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: Shikoku Electric Power does not make any guarantees whatever regarding the contents of this book.
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Those wishing to invest in Shikoku Electric Power should do so on their own judgment and be sure to read other
financial literature issued by the Company beforehand.
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0. E1UME Corporate Profile 1

—
rBS NESEHKIASH
Name Shikoku Electric Power Company, Incorporated
rRUFAB 19514 (#8%026%) 5818
Date of Establishment May 1, 1951
rEXRE 145,551 5/ H
Paid in Capital 145,551 Million Yen
B BTEKRIGE 223 %%k
Number of Shares Issued 223 Million
F BRER 97,276 &
Number of Stockholders 97,276 Stockholders
F REIFETH
Number of Customers
&%] Residential 2,490 0O 2,490 thousand
& Industrial & commercial 382 +0O 382 thousand
&5t Total 2,872 F0O 2,872 thousand
F {RERFTEHE 32,652 B/okWh
Volume of Electricity Sold 32,652 million kWh

r BRI
Electric Power Generating Facilities

KA Hydro 1,142 FkW 1,142 MW
WA Thermal 3,797 FkwW 3,797 MW
[RF7 Nuclear 2,022 FkwW 2,022 MW
TR Solar/Wind 2 Fkw 2 MW
&5t  Total 6,963 FkW 6,963 MW

v REBBIE

Transmission and Substation Facilities

XEFR  Transmission Lines 3,391 km (CD5E) 3,391 km (Route Length)
Z&EFT Substation 20,788 FkVA 20,788 thousand kVA
e GU\EDE%  Contact us E-mail : ir@yonden.co.jp

2012538 XKIRE As of March 31,2012
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[. BERKUHHES Electricity Demand & Supply 2

ENEERANE) FElectricity Sales & Peak Load

B E A Industrial and commercial W
[ Millions of KWh ] B EAT Residential [ :FkW]
BkWh —0— & KE N Peakload* (H## right-hand scale)
5931 2.988 5,966 6,200
35,000 | 5,738 5.686 5,809 6,000
k 5,636 ' 5542 5,800
' 5,600
29,269
30,000 | ! 28,701 5,400
' 27,968 28,161 '
27,211 27,496 5,200
26,248 26,273
25,000
20,000
) 9,618
18,558 18,835 i
17,314)1 7,41 5[ 8:039
15,000
10,000
JUI 5 o3/ I 5 853 N 0,172 [ 9.410 [ 9.326 [ 9,651 Il 9,565 10,1300 9,793
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
* RABNIE. EEiR1IHRK * Peakload:Dairy peak load at generation end [ FEFY ]

ANODEHEZERIIRFTTE DS  Electricity Sales to Large-scale Industrial Customers by Segment

[ Millions of kWh ]

BEAKWh
F E FY 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
i ¥ Mining 42 40 39 46 49 55 51 46 50 49
BY & 2 Manufacturing industry
88 2 Food 377 395 401 415 463 486 495 476 489 493
W Textiles 165 157 154 155 160 152 127 315 373 358
# -« /X)L Paper/Pulp 1,236 1,240 1,261 1377 1,480 1,859 1,796 1,480 1,534 1,572
it % T % Chemicals 1437 1475 1552 1644 1723 1,726 1,602 1,150 1,213 1,163
&l - B OoillCoal 321 330 337 328 362 411 433 383 411 424
3 A Rubber 43 43 42 42 51 60 58 55 59 57
L% . +7 Glass/Cement 39 38 33 20 21 19 19 17 18 18
7. | Steel 878 926 945 952 908 927 936 814 924 925
- Machinery 1,398 1,431 1537 1618 1,684 1,771 1,720 1,653 1,865 1,883
Z D ft  Other 485 484 507 539 576 604 579 588 675 684
NN =t Subtotal 6,379 6519 6,769 7,000 7,428 8,015 7,765 6,931 7,561 7,577
$h T % =t Total 6,421 6559 6,808 7,136 7,477 8,070 7,816 6,977 7,611 7,626
Z D Others 597 613 631 646 661 626 618 605 609 611
= £t Grand total 7018 7172 7439 7,782 8,138 8,696 8,434 7,582 8,220 8,237

* THiifE] DSOBO MEZii [F. 2008FEZ TIE MEZFITE] ICEHFE I, * Chemical fiber in Textiles is included in Chemicals until FY2008.
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EBRIUHES Electricity Demand & Supply 3

RSEENS - RFHE ﬁ *U%$ . |':|:|'7J<$ Electricity Supplied, Nuclear Power Capacity Factor & Flow Rate

[ Millions of KWh ] I 17K Hydro F 9 JEF 75 Nuclear [ . ]
BHkWh F 1 Ak Coal B Bl HRE Oil/Gas A’
LNG E # HI A Solar/Wind/biomass
—o— RFNEEFIAE Nuclear power capacity factor (B8 right-hand scale)
70,000 - 140
HK# Flow Rate (%) ] igg
91.0) (105.5) (123.3) (74.1) (97.1) (75.2) (98.0) (79.2) (92. 8) (113.6) 4 110
60,000 | -4 100
4 90
4 80
87.9
50.000 | 84.9 85.9 83.0 86.8 84.5 i gg
37.7 4 s0
39,205
40000 | 38143 37460 38, 698 38, 799 38, 456 31-67761 35.638
, _ ! 34, 420 71,819 _502
3 ) =2, 235'K
30,000
4,28 4,22 80 3,59
20,000 |
10,000 | 1556 5,07 6,10
o, L3279 3814 4276 o578 | 3592 | p549 | 3252 | 2661 , 3277 , 3611
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
( #=Fy )

(BEZSH) Generating Capacity (include output from other utilities)

[:'m,/v] . 117K# Hydro 11 J|RF$ Nuclear Il Bi% Coal
M Fih-AX Oil/Gas LNG LNG Il 1T+ Solar/Wind
9,000 8,455 8,455
8126 8136 813 oo 8P 4155 g6 8157 i L HTR
8,000 | 350 646 646
el > 720 [l2590 |2 590 2,045 2045
6,000 |
5,000 |
,906 ,055 ,055 ,270
4,000
3,000 |
,022 ,022 ,022 ,022 ,022 ,022 ,022 ,022 ,022 ,022
2,000
1,000
1,469 1,469 1,471 1,472 1,469 1,469 1,469 1,470 1,470 1,470
0 1 1 1 1 1 1 1 1 1 ]
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
* THIR] [ZERDDH. * Solarwind are our own facilities only. [ Er?czjjgof*FY ]
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I. BR555—4% Electricity Sales Data 4

EEESME—AHIZDIRFTENE  Number of Employees & Workforce Electricity Sales

persons Millions of kWh
A BAkWh

10,000 e it % 8 Number of employees 700
’ [ —0— — Af-YBRZEE S8 Workforce electricity sales (A& right-hand scale) I

9,000 -
4 6.00

8,000 |

4 5.00

7,000 -
4.98

6,000 -
4 4.00

5,000

4,000

3,000

2,000

1,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
( #=Fy ]

A= 4808 /o || o Number of Customers (Electric Hot Water Heaters/
ExiGEes/ 7 — VEIEEESISIEN 0 Discount Service Menu for All-electric Residences)

400 | m ERBHEHRZKOHN (Electric hot water heaters)

392 414
W+ — LEEEEI5I 24 (Discount service menu for all-electric residences) 365
350 | 338
311
300 L 287
266
250
250 | 05 237
200 214
185
150 |
155
100 |
124
50 |
75
41 56
O 1 1 1 1 1 1 1 1 1

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
( #=Fy )
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OI. BR555—4% Electricity Sales Data 5

HFEFEILEB T The Share of All-electric Housing to New Housing Construction

(o)

== E T EDEILEESTT The share to new detached houses

%0 == ENEILIEEL T The share to new housing construction
79.6 79.8
78.4 77.4 76.7
| /.\.\.§l/.
67.0
0 r 63.6 .
/

||
60 ==
49.4 o1. / 0/59_0 50.4
50 — /5.1
0\

¢
40 37'/ w62

i o 44.0
u 0/40.1
30 | AS.?
’/0
_— 29.1
20 t L 4 26.3
21.4
10 |
O 1 1 1 1 1 1 1 1 1 ]
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
([ #=rFy ]
* 2011FE DB, 2012F28KBRNDENTY, * The share in FY2011 is at the end of February in 2012.

EZELEBEARPE Number of All-electric Housing Construction

Thousand
TP

48 i " BEERRAFH New all-electric housing starts

38

36

34

32

30

28

26

24 26.8
22 23.9
20 |

12 i 19.0

14 |

12 |

10 | 123

8 .

6

4

2

0

_

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
( #=Fy )
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I. 8337 —% (&%) Financial Data (Consolidated Basis) 6

75.E 3 Operating Revenues

100 million yen
= M

7,000

N EREE Electic W ZFDMDEE Other

6,181 6,351

656
6,000 677

5,000

4,000

3,000

5,204

2,000

1,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
( #=Fy ]

EXNm - RERN - SRR

Operating Income , Ordinary Income (loss) & Net Income (loss)

100 million yen
Z M

I

™ E#F % Operating income

800 f " #2%{82 Ordinary income (loss) *
B L4483 Net income (loss)

700 |
600
500
400
300

200

100 57

-18

-100 -

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

* Ordinary income (loss) : Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss, [ FEFY ]
income taxes ,and minority interests (losses)in net income

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2012 YONDEN Shikoku Electric Power Co., Inc.



I. 8337 —% (&%) Financial Data (Consolidated Basis) 7

%nfmﬁ He8A - BEEALLE Total Assets , Shareholders’ Equity & Shareholders’ Equity Ratio

[ 100 Qilli%n yen ] e 3E BE Total assets [ % ]

=
=

28,000

24,000

20,000

16,000

12,000

8,000

4,000

T B2 & A Shareholders' equity
—O— B T & ARLLE Shareholders' equity ratio (F#f right-hand scale) - 30

23.7

(14,450 14056 14,595 14358 14,207 14,056

13,631 13,831 13,798 13,751

3,921 3,888 3,739 3,810 3 601 3,511 3,265

3,853

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

[ FEFR ]
End of FY

BENFEERSEENFABIEER  Interest Bearing Debts & Interest Bearing Debt Ratio

[ 100 million yen ]
=

11,000

10,000

9,000

8,000

7,000

6,000

5,000

e R FEEES Interest bearing debts - 25

—O— BFFAEREE Interest bearing debts ratio (% right-hand scale)
2.1 2.1

1.9 1.9 1.9 1.9

1.9 1.9

1.7

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

[ FRER ]
End of FY

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2012 YONDEN Shikoku Electric Power Co., Inc.



I. 837 —4% (&#5) Financial Data (Consolidated Basis) 8

m=ENRREBSERSRIAIME ROA & ROE

E0.0 r  =C==ROE BHCEALEAMAEE (LHMIERE FHBEDEAR) ROE (Netincome(loss) ~Av erage shareholders' equity)
=O==ROA #EEF IR (FEHR  FHHREE) ROA (Ordinary income(loss) + interest expense).Total assets)
8.0 7.3 "7
' 6.9 : 7.0 71 1.2 6.9
o
6.0
40 |
2.0
0.6
0.0 )
20
-2.8
40 L
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
* ROADBFICONTIE, 20LIEEREN SEERIHEBEAG ERAE+ZURE) CEBUCEH. 20105ELEIC &
DNTEBENBAN—ITIRH L THVET, =
* The numerator of ROA is changed to Ordinary income(loss) + Interest expense from Operating income in FY2011, being
applied to the data from FY2002 to FY2010.
Fvyw¥a - 20— CashFlows
[ 100 million yen ]
& /M I E2CF Net cash provided by (used in) operating activ ities
1 #%&CF Net cash used in inv esting activ ities
[1 21)—CF Free cash flow
2,000 |
1,582
1955 405 1,456
1,500 | 1,255 1,271 1,254 1,267
976
1,000 | 816
861 739
549 505 562
500 | 428 438
HECF
g RN IR IRE
0 1 1 1 1 1
-500
_ _ -606 -663 -711 -706
1000 |- 693 685 -765 -826 829 _893 -750
-1,500 L
2002 2003 2004 2005( *) 2006 2007 2008 2009 2010 2011
* 2005FRICEEC F BEUTU—CFHA—BRICHIDLTNZOE, [EEOEBICHT BEABEREOBLEEDEHOMR [ #=ry ]

VEORI CROEECRET AR DOETICHL. 1,300 8RB ZNSICEH I TR ENDFHERICKDENTT,

* The enactment of the Law on the Creation and Management of Reserve Funds for the Reprocessing of Spent Fuel at Nuclear
Power Stations has caused a temporary dip in Cash Flows from Operating activities and Free Cash Flow in FY2005 , a special
factor that has prompted the company to fund approximately ¥130 billion externally.

SHIKOKU ELECTRIC POWER CO,INC.
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I. 357 —% (&) Financial Data (Consolidated Basis)

1 BRHZ 0 ARSI mER  EPS & PER

yen Times
[ ] ] e EPS 14k S 1Y L EKIIE S Eamings per share [ s ]
—C— PER #{fiiX3% % Price earnings ratio (4% right-hand scale) 30
26.55
200 | 26.13
4 25
19.44
150 + 4 20
19.94 20.34
4 15
1 116.83
00 105.30 Il 110.17
4 10
50
O 1 1 1 1 1 1 1 1 1
50 L
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
* PERIISEERDIEETEY *PER s calculated from the closing price at the end of each fiscal year. [ FEFY ]

* 201 1FEDPERIZHEBEST L DZHEEAREE  *PER cannot be calculated for 2011 due to net loss.

1 HRBIC OMEETR CKMHEERDR  BPS & PBR

yen [Times]
B e BPS 1¥kE Y& S Book value per share =3
—O— PBR #{fifii & E % % Price book v alue ratio (£ right-hand scale)
3,500 4 2.0
1.82
1.72 118
3,000
4 1.6
2,500 114
4 1.2
2,000
1,500
1,000
500
0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
* PBRIZSFERDIEE THH ( #=Fy )

* PBR is calculated from the closing price at the end of each fiscal year.
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V. B35 —9 (BJR) Financial Data (Non-Consolidated Basis) 10

753 Operating Revenues

[ 190 gm%n yen ] [ EATE H# Electricity sales [Y%?ﬁmh]
I R - b4t BRSEE H# Rev enues from power sold to other utilities
N Z0Dfth Other
8,000 | —O— EATE N HEAf Unit price (B right-hand scale) 4 20
16.97 16.84
6,000 | 5567 /96 5412 1 15
5326 5119 5274 5201 5261 56 5,307
49 ' i ) 763 4,927 29
5,000 721
722 649 631 562 552 i 474 525
4,000
3,000
2000 4,472 [l 4,474
1,000
0

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

( #=Fy )

SXISN - RPBN - SHAER

Operating Income (loss) , Ordinary Income (loss) & Net Income (loss)

[ 100 million yen ]

® M ™ =E%182% Operating income (loss)

800 | ™ #&%18% Ordinary income (loss) *
B L4 #i40182F Net income (loss)

600
400

200

-116

-200 Lt

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

* Ordinary income (loss) : Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss, [ FEFY ]
income taxes ,and minority interests (losses)in net income

SHIKOKU ELECTRIC POWER CO,INC.

All Right Reserved © 2012 YONDEN Shikoku Electric Power Co., Inc.



V. BMEB7—5 (8

Financial Data (Non-Consolidated Basis) 11

i ME He8A - BEEALLE Total Assets , Shareholders’ Equity & Shareholders’ Equity Ratio

100 million yen

[ )

® [ A E E Total assets
B2 &K Shareholders' equity (=& % Net assets)
24000 - —O— BB &AL E Shareholders' equity ratio (FEf right-hand scale) 130
27.0
25.8
25.6 25.6 250 25.6
20,000 + 4 25
16,000 [ 4 20
13,421 13643 13474 13202 13167 13131
12,000 |
8,000
4,000
0 1 1
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
[ FEXR ]
End of FY

BT EERS ST OmEE

100 million yen
!
10,000

[ )

9,000

8,000

7,000

6,000

5,000
2002

2003

2004

SHIKOKU ELECTRIC POWER CO,INC.

Interest Bearing Debts & Interest Bearing Debt Ratio

w5 FAEES Interest bearing debts
—o— B F|FEEREE Interest bearing debts ratio (£ right-hand scale)

2005 2006 2007 2008 2009 2010 2011

[

All Right Reserved © 2012 YONDEN Shikoku Electric Power Co., Inc.

FEXR ]
End of FY




V. B35 —49 (BJ) Financial Data (Non-Consolidated Basis) 12

HE1EE (BEERE) Plant and Equipment Expenditures

100 million yen
=z M

=
=

1,000

11 &EjR Power Sources M Ji@ Distribution | Z®fth Other
900
800 739
678 690
700 - 642 643 631
600

211

600 | 546 562

234
500

400

300

200

100
156 148

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

RBATEVEIAR  Credit Ratings

ong-le Deb O e Deb
A+ A-1
2V = - - JP-X — — -
Standard&Poors (RBSVINH5E8) (BB VINH2E8)
(Fifth grade) ( Second grade)
AA a-1+
BIYREEREZ Y — N _ e
Rating and Investment Information (B&>YID53EE) (B8>>7)
(Third grade) (Top grade)
BAIS ST — Aﬁ‘;\‘i . 3
Japan Credit Rating Agency RSTSIDO
(Second grade)

201254818 As of April 2012
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V. %AB’R (EfS)  Stock Information (Consolidated Basis) 13

FITEMIE  Number of Common Stock

10 thousands of Shares
B %

7 F47E% X HH Number of common stock issued
™ B 244X % Number of treasury stock

30,000 -

26,809 26,309 25809

! 25,309 24,809
24309 23809 1400
25,000 | ’ 22,809 22309
20,000
15000
10,000 |
5000
o =28 759 748~ =819~  ry034” , "1329" ruwao- 1722 —“ ,
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
[ FEx )
End of FY

BCHIDES - '&F

Buy-back & Cancellation of Treasury Stock

10 thousands of Shares
Bk

1,200
i ;H#N Ccancelation ™ Hif§ Buy-back M #k =3t Transfer

1,000
800 - 847
766
600 | 706 - 738
571
400 | 489

i 311
200 249
0 % % % % % % % % % |

200 |

-400 | -500 [ -500 [ -5 00 IR - 500 I - 500 I -500 I - 500

52
600 |-
800 L

2002 2003 2004 2005 2006 2007 2008 2009 2010 [ 2011 ]
FEEFY

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2012 YONDEN Shikoku Electric Power Co., Inc.



V. %ISR (&fE) Stock Information (Consolidated Basis) 14

Bo=#EER - BOMIVENSER - BCIVEAEE

Dividends , Purchase of Treasury Stock & Cancellation of Treasury Stock

[ 100 million yen ]
!
W f2 24 #2%5 Dividends

300 m B HENEE Cancellation of treasury stock 280
. B 2#% X E 848 Purchase of treasury stock [
250 L 245 :
N
200 | 194 -. |
[ = B 178
150 139 D |
=20 126 123 [ . - 123
[ [ A PT 1 ;
100 ; : 5
50 ; ] 5 5
0 : :I : 1 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
( #=Fy )

—B— FEL4F|[EY Dividend yield (/8 right-hand scale)

4 40
140 —O— EHERL L %M Payout ratio
2.7 2.6 04 2.7 26 | 30
— ) -
120 .\.\2.0 1.8 1.7 1.9 1_9/ .
.\.\.'/.—. 4 2.0
100 f 4 1.0
80
60
52.1 53.9
40 1 476 415 50.1
: : 45.4
42.8 44.1
39.2
20 +
0 1 1 1 1 1 1 1 1 1

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
* FERKMICTERE * Stock price as of closing date , March 31. [ FEFY ]
* 201 1 FEDESMERISHIBLAST LDOIZHEEREE * Payout ratio cannot be calculated for 2011 due to net loss.

SHIKOKU ELECTRIC POWER CO,INC.
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VI. %VER (BIR) Stock Information (Non-Consolidated Basis) 15

FITEMIE  Number of Common Stock

10 thousands of Shares
VAR

7 F47FE% X E Number of common stock issued
™ B2 X% Number of treasury stock

30,000

26,809 26,309 25809

! 25,309 24,809
24,309 23 809 3300
25,000 | ' 22,809 22 309
20,000 |
15,000 F
10,000 F
5000 |
R T3 09— | 766 , ~o79~  "II66" , —or7— 1560 1798 iEag"
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
[ FER ]
End of FY

BCHIDES - '&F

Buy-back & Cancellation of Treasury Stock

10 thousands of Shares
Bk

1,200
i H#0 Cancellation ™ Hi#% Buy-back M #z3# Transfer
1,000

800 |

Z)
766 gao
600 | 701 714 738
200 | 486 Ros
311
B

200

0 Il Il Il Il Il Il Il Il Il |

-500
I _500

2002 2003 2004 2005 2006 2007 2008 2009 2010 [ 2011 ]
FEFY

-200

-400 |

-600 |

-800 L

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2012 YONDEN Shikoku Electric Power Co., Inc.



VI. #%NBHR (BJR)  Stock Information (Non-Consolidated Basis) 16

Bo=#EER - BOMIVENSER - BCIVEAEE

Dividends , Purchase of Treasury Stock & Cancellation of Treasury Stock

100 million yen
!

W B4 #%8 Dividends

300
m B C#ERAEE Cancellation of treasury stock 280
. B2 ER4E Purchase of treasury stock :I
250 | 245
[ .
200 | 104
| = . 178
[ ] i i [ I
150 138 N . B e
132 131 1pg 133 . . . L 127
— 123 | 120 ! [ ] [ 124
| i | [ i 116 1 : :
. | : : 110 1 B
100 5 ; 121 : 5 5
50 i s s 5 ; | s ;
0 N 0 0 i) " N il il :I
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
( #=Fy )

Ao MQ, BeBFOY Payout Ratio & Dividend Yield
(%] (%]

—B— 43| [EY Dividend yield (/% right-hand scale)

—O— FR &4 [ Payout ratio 140
140 ¢
2.7 2.6 4 2.7 26 ] 30
— g ' — g
T 2.0
120 | '\. 18 1.7 L9 1'9/ 120
-, —®——=n -
100 ¢ 4 1.0
80
60
40 | :
452 450 469 83
20
0 1 1 1 1 1 1 1 1 1

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

*x FEERBKMICTERE * Stock price as of closing date , March 31. [ FEEFY ]
x 201 1 FEDOE MM ISHHELST EDIEHEFEREE  * Payout ratio cannot be calculated for 2011 due to net loss.

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2012 YONDEN Shikoku Electric Power Co., Inc.



VI. %INE#R Stock Information
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* BBRERIESIGIFATOERSBRIOKMETR L TIEY,  * Figures are those at the Tokyo Stock Exchange. [ FEFY ]

MIANDOPFIBEBIDMHIANR  Composition of Shareholders

1 BE2#%= Treasury stock
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BEDE Assets &AM (milions of yen)
B Endof Fiscal Year
BEELE Fixed assets 1,364,566 1,325,463
BEROERBFESZE Plant and equipment, and intangible assets 1,156,950 1,118,450
AR Nuclear fuel 98,938 106,461
BEZDHMOEE Investments and other assets 108,677 100,551
REASE Long-term investments 40,818 43,552
{ERAEMNBNIREREIIE Fund for reprocessing of irradiated nuclear fuel - -
IERIEEE Deferred tax assets 31,826 31,034
Z0fth Other 36,032 25,965
WENEE Current assets 80,475 80,166
IRE KR UFEE Cash and cash equivalents 6,314 6,749
SENFFENRUTEHEME Notes and accounts receivable 52,545 50,677
HREDEE Inventories 14,933 12,711
IREFREEBE Deferred tax assets 4,160 5,157
ZDits Other 2,521 4,870
& &t Total 1,445,041 1,405,629

= . Yoy e .
8& - {HEBEDZ Liabilities and net assets &M (millions of yen)
FEEXR End of Fiscal Year 2002 2003
BEEEE Long-term liabilities 792,812 764,087
#t1& Bonds 280,000 300,000
RAEEAE Long-term debt 294,354 243,943
REHEIYSIE Liability for retirement benefits 50,575 44,355
EAFMNBNIESES|2¥E Provision for reprocessing of irradiated nuclear fuel 110,027 119,158
RFHEBMERMREIASIHE Reserve for decommissioning of nuclear power units 51,971 52,487
BEIREIEFS Asset retirement obligations - -
ZDfts Other 5,882 4,142
RENE(E Current liabilities 279,970 261,450
1 FERRICEAREIZROEEEE Current portion of long-term debt 77,688 56,731
f2RAfEAE Short-term borrowings 57,500 57,500
IV—Yv)b - X—/\— Commercial papers 67,000 71,000
SINFRUBHME Notes and accounts payable 27,018 24,777
Z it Other 50,764 51,441
SBIKEERS |24 E Reserve for fluctuations in water level = 867
&{E8Et Total liabilities 1,072,782 1,026,405
¥EEAR Shareholders’ equity 367,185 370,077
BAR% Common stock 145,551 145,551
BAFERE Capital surplus 35,198 35,198
FRERSE Retained earnings 195,618 202,813
BtV Treasury stock,at cost A9,183 A13,486
ZDOBIERIIERETEE Accumulated other comprehensive income 4,044 8,083
IDERRTERFD Minority interests 1,029 1,064
FIBESST Total net assets 372,259 379,224
& &t Total 1,445,041 1,405,629

SHIKOKU ELECTRIC POWER CO,INC.
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2004 2005 2006 2007 2008 2009 2010 2011

1,278,237 1,371,903 1,341,854 1,321,252 1,299,762 1,286,361 1,280,418 1,252,028
1,065,287 1,011,192 964,866 935,004 904,327 885,617 891,194 865,491
108,780 112,907 112,055 115,026 126,200 131,607 127,822 138,402
104,170 247,802 264,932 271,221 269,234 269,135 261,400 248,134
43,668 51,917 48,098 36,514 34,606 32,014 45,748 46,050

- 132,655 124,968 126,918 126,132 125,708 125,535 121,928

33,945 27,759 28,509 31,842 33,049 37,145 44,465 35,110
26,556 35,469 63,355 75,946 75,445 74,267 45,650 45,045
84,881 87,649 93,967 99,522 105,909 96,828 99,441 123,168
6,412 7,584 5,993 5,301 6,166 6,876 5,526 8,164
50,320 46,871 50,794 54,933 51,640 45,349 51,575 45,809
13,893 21,653 23,752 27,658 30,372 25,659 22,278 35,952
8,938 7,944 8,197 6,315 7,293 6,209 6,415 8,759
5,317 3,595 5,229 5,313 10,435 12,733 13,645 24,482
1,363,119 1,459,552 1,435,821 1,420,775 1,405,671 1,383,190 1,379,859 1,375,197

aF - fEEDE Liabilities and net assets

2004 2005 2006 2007 2008 2009 2010 2011

745,508 768,820 757,706 833,830 844,259 838,728 865,861 795,581
320,000 350,000 300,000 329,939 329,940 319,944 319,949 279,954
202,896 190,758 222,355 257,127 261,747 259,887 257,846 234,625
24,982 25,465 21,483 21,954 21,740 20,971 21,248 21,174
127,327 133,169 147,319 139,228 140,627 140,362 140,819 136,374
54,257 58,305 61,298 71,424 75,246 79,305 - -
- - - - - - 98,329 100,843

16,045 11,121 5,249 14,156 14,956 18,255 27,668 22,609
227,490 296,650 286,972 212,956 180,407 184,305 162,614 250,983
68,981 99,744 58,896 44,567 51,642 38,220 52,602 70,971
54,000 54,000 42,000 38,000 21,000 18,000 18,000 18,000
13,000 63,000 110,000 44,000 28,000 52,000 11,000 70,000
30,367 31,148 21,426 33,645 24,577 22,340 23,262 39,513
61,141 48,758 54,650 52,743 55,187 53,745 57,749 52,498
3,519 620 938 = = = = 1,817
976,519 1,066,092 1,045,618 1,046,786 1,024,666 1,023,033 1,028,475 1,048,382
376,968 377,894 374,265 365,777 374,573 357,383 352,529 325,342
145,551 145,551 145,551 145,551 145,551 145,551 145,551 145,551
35,200 35,204 35,198 35,198 35,198 35,198 35,198 35,198
209,896 214,118 217,868 219,332 223,452 221,059 221,201 185,992
A13,680 A16,979 A24,352 A34,305 29,629 A44,425 AA49,422 A41,400
8,396 14,301 14,606 8,210 6,430 2,772 A1,360 1,253
1,234 1,264 1,330 - - - 215 219
386,599 393,460 390,203 373,988 381,004 360,156 351,384 326,815
1,363,119 1,459,552 1,435,821 1,420,775 1,405,671 1,383,190 1,379,859 1,375,197
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B (milions ofyen) &E Fiscal Year

20

S¥IV#E Operating revenues 584,743 561,891
BERIEXEEXEINT Electric 529,531 508,212
ZDiDFE LS Other 55,212 53,679

=EEF Operating expenses 515,677 501,905
EXBEEEEM Electric 460,566 449,209
ZOMDEXEER Other 55,111 52,696

75 ERffi Cost of sales 50,860 47,902
RFEENRU—IRERE Selling,general and administrative expenses 4,250 4,793

SR Operating income 69,066 59,986

SEHUNEE Non-operating revenues 1,066 1,708
ZENECXE Dividends 358 474
SZEVRIS Interest income 149 44
BIfEEZs55A%E Gains on sales of securities - )
BDEIC K DEBRZE Equity in earnings of affiliates 280 612
ZOOEZEIMRE Other 278 576

SRNEBMA Non-operating expenses 29,632 20,809
AR Interest expense 27,062 19,864
BIMEr%5THE Losses on devaluations of investments securities 1,745 -

R EEIBK Loss on business of subsidiaries - _
ZTDMDEZENER Other 824 944

{#$18%R Ordinary income(loss)* 40,500 40,885

SBACEBESIHRIZEES L Provision for (reversal of) reserve for fluctuations in water level - 867

15RIIEK Extraordinary loss B _

ML AEATYERFUIER Income (loss) before income taxes 40,500 40,018
SEAR. ERRRUSEER Income taxes-current 11,838 14,689
SEARRSSHZESE Income taxes—deferred 2,965 A2,129

IDEIRE B REAEE AT 2 HAFUIB 2 Income (loss) before minority interests 25,696 27,458
IDEIRRERIR R (DR TR Minority interests (losses) in net income 42 11

WLHEAMEISEE Net income(loss) 25,654 27,417

*Ordinary income (loss) :Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss,
income taxes ,and minority interests (losses)in net income

SHIKOKU ELECTRIC POWER CO,INC.
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2004 2005 2006 2007 2008 2009 2010 2011

576,263 567,410 579,042 618,106 635,132 545,393 592,123 592,142
522,216 514,653 520,497 550,392 569,464 486,442 519,807 528,401
54,046 52,757 58,545 67,713 65,668 58,951 72,315 63,741
515,450 514,231 518,835 563,831 580,850 502,969 532,100 586,352
459,693 461,799 463,141 499,984 519,930 449,979 465,390 528,258
55,756 52,431 55,693 63,846 60,920 52,990 66,709 58,094
49,509 47,032 48,924 56,694 53,438 45,641 58,259 50,256
6,247 5,399 6,768 7,152 7,481 7,349 8,450 7,837
60,812 53,179 60,207 54,275 54,282 42,424 60,022 5,789
2,321 1,642 3,600 5,104 4,313 4,633 4,311 3,962
439 398 479 584 608 584 507 600

43 281 2,399 2,757 3,032 3,102 2,549 2,482
1,072 - 4 622 1 - - 0
529 469 237 437 265 385 382 190
236 493 479 702 404 561 872 688
18,628 15,127 20,256 15,650 12,085 11,291 16,347 11,610
17,443 14,223 19,424 14,572 11,392 10,236 9,938 9,636
219 260 323 7 2 38 1,925 201

- - - - - - 3,177 -

965 643 508 1,069 691 1,016 1,305 1,773
44,506 39,694 43,551 43,729 46,510 35,766 47,987 1,858
2,652 A2,899 318 A938 - - - 1,817

- - - - - - 8,811 -
41,853 42,593 43,232 44,668 46,510 35,766 39,175 A3,675
20,387 10,929 15,958 16,301 18,685 14,658 20,787 A18
A5,513 3,947 A1,063 1,935 A1,279 A970 A5,262 5,695
26,979 27,716 28,337 26,431 29,104 22,079 23,650 A9,352
78 66 78 - - - 4 4
26,901 27,650 28,259 26,431 29,104 22,079 23,646 A9,357
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B/ (milions of yen) &  Fiscal Year

SEFEBNCKBF v vIYa2 70— Net cash provided by operating activities 155,541 142,514
LIRS EAHUEE  Income (loss) before income taxes and minority interests 40,500 40,018
JBMEXIE Depreciation and amortization 105,682 98,714
ARIRIIE%E  Amortization of nuclear fuel 10,725 10,128
RFHNHESEHRERIAE Decommissioning costs of nuclear power units - -
BERSEFSITEEDBRBICHESHELE Loss on adjustment for changes of accounting ) )

standard for asset retirement obligations
SAZFMABIETIZE Nuclear fuel transferred to reprocessing costs 3,453 1,203
BEEEFRAE Loss on disposals of property,plant and equipment 4,493 4,702
BIHEIYSI BT DIEREZE Provision for (reversal of) liability for retirement benefits A2,242 6,380
BIIVESBAMIEEIEE Decrease (increase)in prepaid pension cost 6,997 A1,733
EEMB FREFFDIBBEE Increase (decrease)in liabilities for defined contribution pension plan - -
ERBEMBBNIEES | HEDIBHEE Increase (decrease)in provision for reprocessing of irradiated 2o0) 9,130
nuclear fuel ’ '
RFHHEEMEAS | BT DIBRER Pro_;/ision for (reversal of) decommissioning of nuclear power 3,073 515
units
BB BNREBRIIEDIENIEE Decrease (increase)in fund for reprocessing of irradiated i )
nuclear fuel
EAEDZIAEE Income taxes paid 211,934 A12,272
ZDHih Other,net 3,392 A1511

BEFECLDF v w2 70— Net cash used in investing activities 69,383 68,539
BEEEDIVSICLDZH Capital expenditures including nuclear fuel A68,111 A70,838
BEBEDTTAICKBDINA Proceeds from sales of property,plant and equipment 292 1,203
BRECKDZHE Increase in investments A4,268 A1,060
SREOEURIC K BIXA Proceeds from investments 2,704 2,156

2')—F+vw¥270— Free cash flows 86,158 73,975

BF5EEIIC KD+ v w2 J0— Net cash used in financing activities 88,364 A74,108
HBEOFETICKDINA Proceeds from issuance of bonds 80,000 40,000
HBEDERICKDZE Redemption of bonds A50,000 A47,250
REIBAICKDINA Proceeds from long-term loans 1,500 7,000
REIBASDORFICKLDZE Repayment of long-term loans A64,117 A51,479
IV—Yv)LR=/N—DI& (fZE) Netincrease(decrease)in commercial papers A27,000 4,000
BoBEMZINEE Cash dividends paid A13,320 A13,035
Boe#NEUSI(C K D3z Purchase of treasury stock A13,123 A13,340
ZDitE Other,net 22,303 A3

RERUREESEMOBHEE Net increase(decrease)in cash and cash equivalents A2,205 A133

RENRUOREREMODRAEES Cash and cash equivalents at end of year 6,314 6,749

SHIKOKU ELECTRIC POWER CO,INC.
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2004 2005 2006 2007 2008 2009 2010 2011

158,299 A4817 125,553 127,140 125,488 126,793 145,608 81,605
41,853 42,593 43,232 44,668 46,510 35,766 39,175 A3,675
97,572 89,813 83,936 78,647 74,642 74,376 84,579 75,066

9,136 10,378 8,944 8,931 8,396 8,184 11,494 3,505

] ) ; ; ; - 3,844 1,730

- - - - - - 8,811 -

519 431 126 AO - - - -
5,318 5,679 4,746 4,591 4,850 3,246 4,004 4,316
A20,232 483 A3,982 47 A213 AT768 285 AT4
2,118 A2,343 A12,713 A152 5,429 5,631 A3,875 803
16,623 A5,763 A3,402 6,152 ABT7 AT00 A23 A22
8,169 5,842 14,149 A8,001 1,399 A265 456 A4,445
1,769 4,048 2,993 10,126 3,822 4,058 - -

- A132,655 7,687 21,949 785 423 173 3,607
A15,507 23,585 26,194 19,108 16,094 19,834 A13,198 A21,274
10,957 260 A13,971 15,157 A3,363 16,674 9,880 22,066
60,667 66,347 A70,619 AT76,549 82,661 82,990 89,364 AT75,074
60,615 62,070 A57,429 A67,911 AT76,577 A75,709 A70,623 AT73,924
698 1,417 360 370 541 426 214 117
A3,378 26,216 A13,947 A12,246 A11,918 A13,630 20,713 A2577
2,628 521 396 3,237 5,293 5,922 1,758 1,309
97,631 AT71,165 54,933 50,590 42,827 43,802 56,243 6,531
98,505 72,337 56,524 A51,282 A41,961 43,093 57,566 A3,893
50,000 50,000 20,000 109,937 39,996 20,000 40,000 -
30,000 20,000 70,000 80,000 /20,000 40,000 30,000 40,000
19,000 78,000 64,500 57,900 17,500 5,050 9,000 6,000
53,691 59,245 A74,364 A32,792 26,142 9,865 6,910 A11,041
58,000 50,000 47,000 66,000 /16,000 24,000 41,000 59,000
A12,746 A12,508 A12,201 A11,781 A11,476 A11,259 10,798 A13513
9,544 A13,876 A19,451 A24,541 A8,831 28,009 A17,848 A4,317
A3,523 A32 A12,007 A4,003 A17,006 A3,009 A9 A22
A874 1,172 A1,591 A692 865 709 A1,322 2,638
6,412 7,584 5,993 5,301 6,166 6,876 5,526 8,164
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BEDSD

Assets

B8 (milions of yen)

24

EIREEE Fixed assets 1,323,231 1,286,093
EXEXBEEEE Electric utility fixed assets 1,099,167 1,047,390
IHSEEFEEE Incidental utility fixed assets 3,172 3,398
SEHEESE Non-operating facilities 583 628
BEEEEIREIFE Construction in progress 13,196 15,441
% M # Nuclear fuel 98,938 106,461
BEZDMOEE Investment and other assets 108,172 112,773

FHASE Long-term investments 39,474 42,157
BHRSHEAIRE Investments and advances to subsidiaries and affiliates 35,236 36,703
BB BNIRERIIE Fund for reprocessing of irradiated nuclear fuel - -
SRS EE Deferred tax assets 23,282 21,595
Z DAt Other 10,179 12,317

JREPEE Current assets 57,128 56,094
IRE R UFEE Cash and cash equivalents 5,181 5,553
F5#ME Accounts receivable — trade 33,736 30,924
BTG Supplies 9,329 7,946
RIREFLIRHAEME Receivables from subsidiaries and affiliates 3,943 5,355
{REFIEBE Deferred tax assets 3,175 3,638
ZDft Other 1,763 2,675

& &t Total 1,380,360 1,342,188

BE - UBEDSE Liabilities and net assets
FEX End of Fiscal Year

B (milions of yen)

2002 2003

BFEERE Long-term liabilities 768,555 741,737
#f& Bonds 280,000 300,000
RHIFEA® Long-term debt 279,892 232,820
RES#51935I25% Liability for retirement benefits 41,207 33,826
EAFMKNBIIESES|2H4E Provision for reprocessing of irradiated nuclear fuel 110,027 119,158
RFDHEFEREEIAS|HE Reserve for decommissioning of nuclear power units 51,971 52,487
BEIRAIEFS Asset retirement obligations - .
ZDit Other 5,456 3,444

FRENEME Current liabilities 268,071 252,919
1 FEURICHIRZEISROBEEEE Current portion of long-term liabilities 73,214 53,250
5REAfEAE Short-term borrowings 57,500 57,500
V=Y v/ - X—/\— Commercial papers 67,000 71,000
ZIZNFERUEBHEME Accounts payable — trade 10,781 8,266
Z0fth Other 59,574 62,902

JBIKEEES|24% Reserve for fluctuations in water level - 867

BESEt Total liabilities 1,036,627 995,523

#¥%EZAX Shareholders’ equity 339,774 338,722
&AE Common stock 145,551 145,551
BAZERE Capital surplus 35,198 35,198
FRERE Retained earnings 167,794 170,992
BC#I\ Treasury stock,at cost A8,770 A13,019

5T - #AEZEEES Valuation,translation adjustments and others 3,959 7,941

#EESET Total net assets 343,733 346,664

=] £t Total 1,380,360 1,342,188
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Assets

1,240,572 1,333,390 1,306,541 1,289,364 1,268,826 1,254,444 1,247,720 1,221,363
1,001,327 953,501 905,905 865,055 822,870 818,496 805,539 777,474
5,749 5,977 5,889 5,578 5,156 4,656 4,443 4,270
496 466 394 382 375 354 379 378

10,077 6,304 10,465 24,065 35,182 24,507 12,221 19,333
108,780 112,907 112,055 115,026 126,200 131,607 127,822 138,402
114,141 254,230 271,831 279,255 279,042 274,822 297,313 281,504
41,901 50,083 46,307 34,938 33,044 29,502 43,139 43,620
40,714 42,820 57,196 69,915 75,778 80,012 78,164 73,773
- 132,655 124,968 126,918 126,132 125,708 125,535 121,928

21,997 16,415 16,902 20,341 22,748 26,692 33,705 25,239
9,528 12,255 26,456 27,142 21,338 12,906 16,769 16,942
64,865 71,053 73,883 75,030 78,659 65,791 69,073 91,742
5,474 6,141 4,696 4,480 5,410 6,023 4,920 6,764
32,881 30,852 33,966 35,731 35,056 29,261 34,400 31,287
8,027 13,301 13,842 17,316 19,156 14,966 16,761 27,822
8,079 12,430 11,798 8,788 8,389 5,922 5,557 7,948
6,978 6,223 6,205 4,228 4,787 4,072 3,978 6,728
3,423 2,104 3,373 4,484 5,859 5,546 3,455 11,191
1,305,437 1,404,443 1,380,425 1,364,394 1,347,486 1,320,236 1,316,794 1,313,106

BE - WBEDSE Liabilities and net assets

723,701 748,959 741,667 818,068 827,928 821,252 847,371 777,220
320,000 350,000 300,000 329,939 329,940 319,944 319,949 279,954
193,773 183,653 217,187 251,669 257,527 256,508 255,227 233,523
13,045 13,577 13,118 13,372 13,233 12,293 12,224 11,784
127,327 133,169 147,319 139,228 140,627 140,362 140,819 136,374
54,257 58,305 61,298 71,424 75,246 79,305 - -
- - - - - - 98,329 100,843

15,297 10,251 2,743 12,433 11,352 12,836 20,820 14,740
225,534 295,142 283,909 205,650 174,006 177,128 159,545 251,030
66,721 97,725 56,250 42,243 49,388 36,494 51,006 68,429
54,000 54,000 42,000 38,000 21,000 18,000 18,000 18,000
13,000 63,000 110,000 44,000 28,000 52,000 11,000 70,000
15,807 17,469 9,496 19,135 12,299 9,138 10,427 26,796
76,005 62,948 66,162 62,271 63,318 61,495 69,111 67,804
3,519 620 938 - - - - 1,817
952,755 1,044,722 1,026,515 1,023,718 1,001,935 998,380 1,006,916 1,030,068
344,500 345,808 339,895 332,667 339,142 319,078 311,183 281,650
145,551 145,551 145,551 145,551 145,551 145,551 145,551 145,551
35,200 35,204 35,198 35,198 35,198 35,198 35,198 35,198
176,927 181,421 182,875 183,012 184,810 179,542 176,643 139,088
A13,179 A16,368 A23,730 A31,094 A26,417 A41,213 A46,209 A\38,188
8,181 13,912 14,014 8,008 6,408 2,777 A1,305 1,387
352,682 359,721 353,909 340,676 345,551 321,855 309,878 283,037
1,305,437 1,404,443 1,380,425 1,364,394 1,347,486 1,320,236 1,316,794 1,313,106
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—
B3 (millions of yen) HFE Fiscal Year

EZINTE Operating revenues 532,648 511,984
ERBA Operating expenses 465,937 455,097
AHE personnel expenses 74,728 78,543
MEE Fuel 53,780 45,791
BBAEHE Purchased power 45,399 49,059
SR{MIESNE Depreciation 95,794 88,654
184%Z Maintenance 63,597 59,718
INFAZNER Taxes other than income taxes 33,646 33,138
FABMNBIIEEE Reprocessing costs of irradiated nuclear fuel 9,065 10,363
RFHNEEREIAE Decommissioning costs of nuclear power units 3,073 515
TSEMSEFEEYIINDE Disposal cost of high-level radioactive waste 3,325 3,087
ZOMOEXER (FEHEEMRS) Other 83,526 86,224
B2429% Operating income(loss) 66,710 56,887
SEEMIREE Non-operating revenues 810 979
SXHNEMR Non-operating expenses 28,974 19,987
ZHFIS Interest expense 26,501 19,457
BiisE=35T{iiE Losses on devaluations of investments securities 1,686 -

A EZIBK Loss on business of subsidiaries - }
ZDOMDEZHENER Other 786 530
#E218% Ordinary income(loss)* 38,545 37,879
SBKEREESIHIZENEE L Provision for (reversal of) reserve for fluctuations in water level - 867
15Ri82K Extraordinary loss B, .
& LA HA%EB%E Income (loss) before income taxes 38,545 37,011
HEAFL ERRNRUOEER Income taxes-current 10,458 12,583
SEAFIEREEAE Income taxes-deferred 3,482 A1,016
LHRAEIBEE Net income(loss) 24,604 25,445

*QOrdinary income (loss) :Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss,
income taxes ,and minority interests (losses)in net income
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N ——
527,462 520,146 526,111 556,733 575,606 492,700 530,745 541,273
466,402 468,008 469,817 507,093 526,995 456,954 477,490 543,485

67,822 55,922 47,251 59,333 65,477 65,465 57,075 61,611
66,336 74,979 80,358 108,217 111,791 65,010 75,466 129,254
52,781 61,465 59,568 61,810 76,971 61,951 65,443 86,696
84,890 81,231 75,216 70,249 66,837 66,583 74,432 65,264
63,419 56,175 62,560 60,457 64,279 64,084 65,863 64,093
32,894 32,267 32,111 31,660 30,755 30,553 30,053 28,923
8,771 16,191 25,988 18,426 14,546 12,280 12,435 8,462
1,769 4,048 2,993 10,126 3,822 4,058 3,844 1,730
3,182 3,227 3,367 3,899 3,625 4,139 3,626 2,765
84,531 82,499 80,401 82,911 88,887 82,827 89,249 94,683
61,060 52,137 56,294 49,639 48,611 35,745 53,255 N2,212
2,136 1,645 3,774 5,139 5,160 5,131 5,164 4,825
17,833 14,678 19,841 15,150 11,818 10,704 15,606 11,171
17,142 13,994 19,294 14,504 11,349 10,157 9,880 9,613
217 260 149 4 - 38 1,925 109

- - - - - - 2,999 -

473 423 397 641 468 508 801 1,447
45,364 39,104 40,277 39,628 41,953 30,173 42,813 A8,557
2,652 A\2,899 318 938 - - - 1,817

- - - - - - 8,811 -
42,711 42,003 39,909 40,567 41,953 30,173 34,001 A10,375
18,399 11,078 14,576 14,398 17,184 12,101 17,818 A3,142
A3,876 3,112 NA526 1,917 NA2,066 A1,185 N4,622 4,400
28,188 27,812 25,859 24,251 26,836 19,257 20,805 A11,633
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BH7A A (milions of yen)

=2 eag =
= 1 B SEARET EREDBEEIS
Name of Company Capital Ownership Ratio

=er=—3 =
ERBE THRABE) 2,755 35.0%
Electric Utility TOSA POWER Inc. 7
#S T Net 0
STNet,Incorporated R (UL
EERBIS BT —TILAT + PUE -0 70.0%(19.5%)
IT/Communication Cable Media Shikoku Company, Incorporated ’ [3%1]
7T T UERSH 499 75.6%(0.1%)
Cable Television Tokushima,Incorporated
OEEHAI T2 0
SHIKOKU INSTRUMENTATION CO., LTD. vl (LI
7__9 / ° .'j'g ‘E 2(**) 0, 0,
4 & Techno-Success Company, Incorporated =0 LU0
Manufacturing mZ 5 v 2 0
SHIHEN TECHNICAL CORPORATION oL 1502
I3-TvI® 10 47 4%(47.4%)
Eco-Tech Company, Incorporated
Yonden Engineering Company Incorporated '
=N
Construction Yonden Consultants Company, Incorporated
(MPOET o
YONDENKO CORPORATION S £z
R&D Shikoku Research Institute Incorporated '
PR DR 2 300 100.0%
Yonden Business Company, Incorporated
MEIFY—T—EIK 0
Yonden Energy Service Company, Limited 20 (B
BWRATHDT T 0 0
Yonden Life Care Company, Incorporated 0 100.0%(100.0%)
COEMZEE 0
SHIKOKU AIR SERVICE CO., LTD. o (0100
P —E 0 0
x%}]ﬁ Ikata Service Company, Incorporated = L R0V
Real Estate BWRATAHXT 1 PI—D2R 20 70.0%
N Yonden Media Works Company, Incorporated ’
Energy Sakaide LNG Company, Incorporated '
—P BNDBEY —E K 0 0
-'j;‘,ervilcf(;sx Tachibana Thermal Power Port Service Company, Limited =0 SL80.0Y)
=D VB IND— 30 41.0%
FOit MISAKI WIND POWER CO., Ltd. '
Others BWRINRDA Y EDP—1A 0 0
Okawara Windfarm Corporation 1 B2 0o 0%)
=B (ZL) BAHOFEEK 0 0
Ei Wind Power Company, Incorporated e 1o A)(lO0.0 A))

Utazu Kyushoku Service Co., Ltd.

HWBEHEPF | ¥—EX

0 0
Tokushimaichiko PFI service Co.,Ltd. =0 BP0V
. 0.2 0
SEP International Netherlands B.V. [%2) 100%

[%1]1h > CRISEEMBEISZRH TR LUTUEY, [¥1]Figures in parentheses mean indirect ownership ratio.
[3%2])&f7(510051—0  [3%2]in millions of Euro.
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Year of foundation Principal Business
p— EHOEHS
Electricity supply business
Telecommunrcatron services (FTTH,Etc) and information system services
Cable TV broadcastmg and telecommunication businesses
Cable TV broadcastrnq and telecommunication businesses
1951 B&iEtilss - BRIEERESTDRISIRTT
v R " *
anufacture and sales of automatic gauging control, information transmission system, etc
Manufacture and sales of transmission and distribution equipment
Manufacture and sales of transformer and other electric equipment
1992 RIS RERMDBIH - 25 - 75T
Development manufacture and sales of materials for environment preservation
1970 E-E‘jj %EE&%I%@E@% EIRD-i_ EEI *
Study,designing,engineering and maintenance of electricity related facilities
1982 IKE%I%@DRD‘I— ﬁﬁJ,I Igﬁkig *
planning and designing of civil works and construction,and supervision of engineering works
— EHEEREOLS
N - *
Engineering works for power supply facilities
- ERBEBEICET DRANDHTREIR x
research and development on technologies related to electric utility business and other
; . . ! . *
Real estate , planning and production of advertisements,and office related services
1971 EEE\./‘J%JJ(* ° Jbuﬁ*& @E&U—‘ * I/J jlj \JQ *
Sales and engineering of electrlc hot water heaters and air-conditioning systems
2002 m@n%l’jb‘) I; ﬁ‘lﬁ H
Operation of charged nursmg faC|I|t|es for the aged
i fzes, MRIFRIBRES
General aviation using aircraft and helicopter,and tourist agency
— iisiRess, PIREMOBEY -
Local community development and management services of Ikata Power Station
— ETAEUEZAT « PESEEE
Video production and other related services
2004 LNGEMDE - EE. LNGOITHE - AB LF *
The construction and operatlon of LNG fuel bases; the storage and delivery of LNG
Harbor unloadlng of coals imported from overseas to use at Tachibana-wan Power Station
2004 RS
Wind power generation business
2006 BDFEES
Wind power generation business
2006 e
Wind power generation business
p— SR REROESEES
General maintenance, servicing and management of school catering facility
- BEHBIISROVSER, KBRS

Facilities and maintenance of Tokushima Municipal High School
BABEANDHERLURE (BABHERERIEFSID

Investment and financing for overseas projects(a subsidiary company for international investments)

2011

* EBRENERSMERLET, (CODH. BELRFDEBASI
% : covered by consolidated financial statements (YONDENKO CORPORATION is accounted for by equity method.)
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