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(Notes1) The Company's fiscal year begins on April 1 and ends on March 31, FY(Fiscal Year)2017 dates from April 1,2017 to
March 31,2018.

CF2) |HOBMBFEGICERL TERR SNIZEITFERIE. BEROBRED (CENL THABX L TLET.

(Notes2) Financial statements made in accordance with old applicable laws and regulations are rearranged in accordance
with the latest applicable laws and regulations.

[%85=5EI18] Disclaimer

> ABERDOVNRDIERE. HESHHRADBEAN T ZERITDEDTIEHDFEA.
None of the information on this book intended to solicit or induce purchase or selling of the Shikoku Electric Power
securities.
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| Shikoku Electric Power does not make any guarantees whatever regarding the contents of this book.
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Those wishing to invest in Shikoku Electric Power should do so on their own judgment and be sure to read other
financial literature issued by the Company beforehand.
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|. %= Corporate Profile

EES
Name

F SR EEAH
Date of Establishment

FEXE
Paid in Capital

B RITARIUEER

Number of Shares Issued

b AREE

Number of Stockholders

EHBEIFH
Number of Customers
EXT Residential
&7 Industrial & commercial
ast Total

F SARGEENE

Volume of Electricity Sold

F RBRH
Electric Power Generating Facilities
K73 Hydro
NF Thermal

J&¥7 Nuclear
¥ Solar/Wind
&5t Total

R B
Transmission and Substation Facilities

IXEHR  Transmission Lines
Z&EFi  Substation

F BULEHEE Contactus

SHIKOKU ELECTRIC POWER CO,INC.

NESHHAET
Shikoku Electric Power Company, Incorporated

19514 (HB#0264F) 5H1H
May 1, 1951

145,551 B 5 H
145,551 Million Yen

223 Btk
223 Million

83,865 &
83,865 Stockholders

248971 2,489 thousand
326+01 326 thousand
2,815+ 2,815 thousand

29,971 BAkWh
29,971 million kWh

1,150 FkW 1,150 MW
3,736 TkW 3,736 MW
1,456 TkW 1,456 MW

2 Fkw 2MW
6,344 TkW 6,344 MW

3,427 km (Z5f&) 3,427 km (Route Length)
21,136 FkVA 21,136 thousand kVA

E-mail : ir@yonden.co.jp

2018F38KIRE As of March 31,2018




Il. BRESLVH] Electricity Demand & Supply 2

HEELEBRARE Electricity Sales & Peak Load

EXT Lighting mmm B Power  —o— R K& Peak load* (5% right-hand scale) [ MW ]

Millions of kWh Fkw
BEkWh
5,765 5,745 6,000
5,800
35,000 F 5,600
5,235 5,196 5,400
5,200

29,100

30,000 28,701 5,000

28,444
27,496 27,410 27,214 4.800
26392 25754 25697 25120
25,000 ,
20,000
15,000
10,000

5000 | 9565 9464 10,130 9793 9625 9,615 9238 8932 9081 9,224

0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Total Electricity Sales
#HIRFEE e
[ Millions of kWh ]
B7kWh

34,828 | 30,942 | 34,223 | 32,652 | 28,437 | 28,364 | 27,547 | 27,524 | 30,435 | 29,971

*RABNIE METY7ICHITDEENR 1 HRK. Peak load: Dairy peak load at sending end in Shikoku region (excluding new electric utility entrants’)
*HRARSTE R = EAT - B +1bttAR5EE Total Electricity Sales = Retail(Lighting « Power) + Wholesale

REEEHE [FFHEEFIAZE - KK Electricity Supplied, Nuclear Power Capacity Factor & Flow Rate

i 7K ) Hydro JRF7 Nuclear A Coal
e B3 - 7 REF Oil/Gas LNG mmm $7 T Solar/Wind/biomass
—— [FF 1% FI FIZR Nuclear power capacity factor(/5%f right-hand scale) [ % ]
- H7KZ Flow Rate (%) 140
Millions of kwh ) [98.0] [79.2] [92.8] [113.6] [117.2] [101.4] [114.6] [116.9] [110.0]] [104.1] 1%8
[ BHAkWh ]
80
60
50,000 | 845 796 90.9 s 40
: 52.0 20
A A 0
40000 | 22498 31761 35838 0 0 0 0
’ 467 ’
34,420 @ tlh
338 —ale 33278 32,688
ﬁ 2235 309050 31128 30266 30,220 2840 1
i : 62 984 3,259
30,000 - 2,397 2,566 % ﬁ 1,961 2334
15,298 13,597 2,114 - -
13,900
20,000 + 17,395
16,010 45497
10,000 | 14970 440 16104 16,400 17,354 17,050 16,554
R 4,945 4,055
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* EAADBEGRTESTH SRV ENBDET, FEFY
Because of rounding, the total figures are not necessarily equal to totals of individual figures. [ > ]

SHIKOKU ELECTRIC POWER CO,INC.



Il. BRESLVH] Electricity Demand & Supply 3

HEm (ZESEH) Generating Capacity (include output from other utilities)

MW .
[ FkW ] ~ K73 Hydro m [FF7 Nuclear fAx Coal

m &l - X OillGas L NG LNG 11 ¥+ Solar/Wind

9,000 - 8,455 8455 8455 8 456 s 344
8,157 = 8 109

8,156 2 7 834 7, 805
8,000 | 646 646 646 646 HITA
7,000 +
6’000 7 .
5,000 *

2,270 2,270 2,270 2,270 2,270 2,270 2,155 2,270
4,000 - 2,270 2,238
3,000 + |
2'000 I ]
1,000 r

1,469 1,470 1,470 1,470 1,470 1,471 1,474 1,474 1,476 1,479

0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
) - FEXR
* [FTTR] (FB%53DFH. * Solar/Wind are our own facilities only. [ End of FY ]

NNFEBPROEFHE* (FEUR) Thermal Efficiency of Thermal Power Plants (Power Generating Terminal)

—_ * Ll
s NP FEEFTOEIER (FEHK)
40.5 Thermal Efficiency of Thermal Power Plants (Power Generating Termifial)
40 -
39.6 39.6 39.6 39.6
395 - - 39.3
39 ¢
385
38
375 -
37
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* BN RIFILE— BRI E—CENDEE ([ ]

Thermal Efficiency: the ratio of heat energy that is turned into electrical energy

SHIKOKU ELECTRIC POWER CO,INC.



Il. BRESLVH] Electricity Demand & Supply a

FEEIEFEEST 7 The Share of All-electric Housing to New Housing Construction

% _
[ ° ] e=m==F}E{XFE The share to new detached houses

90 [ ====FREEE+ESEE The share to new housing construction
78.4 77.4 78.3 77.4
S R ——— 72.1 71.9 71.2 70.7 71.4 2.1
70 L = == = = i
58.8 60.3
60 55.1 55.4

53.7

46.1 46.6
S

50 | 440

40 r

20

10 r

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
*RBLEES 17 =BILEERT PR TEETERT R
(22U, 2009FEURIOMEBILAES 17 = BILATR T PR FFEEETELFE) [ EEFY ]
* The denominator of the share is changed from the number of the houses which started constructing to the number of
newly completed houses from FY2010.

EBIEETEEMIOEL  Number of All-electric House Customers

Thousand
+0

400

m BALEFEZZEIOEL Number of All-electric House Customers

350

300

250

200

150

100

50 -
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
((==ry )

SHIKOKU ELECTRIC POWER CO,INC.



Il. BRESLVH] Electricity Demand & Supply

COHEHE - COMEHfRE CO:Emissions Volume & CO2 Emissions Intensity

[ 10,000 tons ]
7t CO:HFHIE2 CO. Emissions Volume (Z8# left-hand scale) [kg-CO;/kWh]
3,000 r —o— COHFH%EL CO, Emissions Intensity (458 right-hand scale) - 10
0656 70 0688 (669 108
2,500

0529 0535 | .

0.485
2,000 |} 0-326 1 04
1 02
1,500 |
1,000 }
1,798 1,922 1,816 1,723
1,380 1,360 1,343
500 ' g37 978 950
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* CO28FEE - COBEHMFEE D, 2015FE X TIIREANZI LT LSy MOBEEMSEIRFIES(C L DHE R, [ FEFY ]

2016FEUE (G, EEMASEERFIRE(CKDHEERR,
* Both CO2 emissions volumes and CO2 emissions intensity reflect Kyoto mechanism credits and adjustments for the feed-in tariff system for
renewable energy until fiscal 2015. Figures from fiscal 2016 reflect adjustments for the feed-in tariff system for renewable energy.

AKBX - BHOFRERIRDIERHEHSE The Total Output of Connected Solar and Wind Power Generation Facilities

10MW
(0]
250
BAFEEE R

The total output of connected wind power generation facilities

23
19
200 )
 KIBAFEBRAR 19
The total output of connected solar power generation facilities
150
19
100
17
50 r
17
o g fon | 14 o

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

* 2007FUBEORNDHESBHBICIE. SBHKIOFBEEZT > TV IEABHERNDKBERECRNTEREBFHDETEESHEI,

* Outputs after 2007 are including southern part of Awaji Island.

* 2014FDIEDAIBHARERRFICIE. BHIORBEREET > T\ DEBENENDKBSHEICHSNTERBEHDTEL2EHEY.

* Outputs after 2014 are including southern part of Awaji Island.

* 2016FELBEORMBCDONTIE, 30BFENHEOEECAVWDIFES JUHIENNBHNSTUTICRBEL LRz, TUTFAHORBREELTEDET,
* Outputs after 2016 are total amount of Shikoku region, including new electric utility entrants.

SHIKOKU ELECTRIC POWER CO,INC.



. B3#E5>—4 (GE#E) Financial Data (Consolidated Basis)

56k Operating Revenues

100 million yen
B M

8,000 nBREE Electric m ZDMDEZE Other 7317

7,000
5,921 5,921

6,000 5,617
5,000
4,000
3,000

2,000

1,000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

((#mry )

EXEH - BEIES - ek (CRET SRS

Operating Income (Loss), Ordinary Income(Loss)
& Net Income (Loss) Attributable to Shareholders of Parent Company

[ 100 {r;nzi"iOPI% yen ] 1 E#I82% Operating income (loss)
=

= #REIEZR Ordinary income (loss) *
600 r

N HSHRE(CIRE T DRSS

400 Net income (loss) attributable to shareholders of parent company

289 292

247
200

-200

-400
-503

-600 -
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

((==ry ]

* Ordinary income (loss) : Income before provision for (reversal of) reserve for fluctuations in water level, extraordinary loss,
income taxes ,and minority interests (losses) in net income

SHIKOKU ELECTRIC POWER CO,INC.



. %> —4 (GE#E) Financial Data (Consolidated Basis) 1

[ 100 million yen J ¥S&PRE Total assets [ o ]
= e B &K Shareholders' equity °
—— B &AKLEE Shareholders' equity ratio (5 right-hand scale)

r 1 30
271
260 254

i 25

1 20
16,000 r

14,056 13,972 14,011 14,017
13,831 13,798 13,751 13,854 13.012 13,302
12,000 -
8,000 -~
4,000 |
0 IIIII4JIIIII*JIIIII4JIIIII*JIIIIILIIIIILIIIIIAJIIIIILIIIIILIIIII
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
FEXR
End of FY
BHFaERSEBHFEEEE Interest Bearing Debts & Interest Bearing Debt Ratio
[ 100 million yen
i [Times]
B FEEXS Interest bearing debts » &
—o—BEFIFEEREE Interest bearing debts ratio (;EH right-hand scale) '
2.6 2.6

L 1 25

" 1 2.0

8,000 1 15

| 7,346 7,374
7,000 7118 197 7077
6,905

6,867 g 6718 6,832
6,000 -

5,000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

FEXR
End of FY

SHIKOKU ELECTRIC POWER CO,INC.



. B4%E5>—4 (Ef#E) Financial Data (Consolidated Basis)

REEFDRREECEASMMFISE ROA& ROE

10
8
6.4
6 [
4 L 3.6 3.8 3.9
2 b —— 27
25 2.2 1.8
0
2 -1.1
4
-6 .
e RO E BHSEARIHAMFIZER
-8 (FREHRE(CIRE I 2 SEER RS ER)
10 F ROE (Net Income (loss) attributable to shareholders of
parent company / Average shareholders' equity)
-12 —cmm RO A HEEFHER (BRIES/TIHRERE)
14 L ROA (Ordinary income(loss) + interest expense)
16 -14.0 / Total assets)
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* ROADDFICDNTIE, 20MFEERBEN SEHEFR2FENR (BEFR +IFE) (CEE LIz, 2010FELAETC [ FEFY ]
DNTEBEAMBA—ITRHRLTBOET. =

* The numerator of ROA is changed to Ordinary income(loss) + Interest expense from Operating income in FY2011, being
applied to the data from FY2004 to FY2010.

F+vwS1 - JO— CashFlows

[ 100 million yen ]

e =2 CF Cash flows from operating activities
mi%&EC F Cash flows from investing activities
2,000 JU—CF Free cash flow
1,456
1,500 14 754 1,267 1,235
1,001
’ 917
1,000 | 816 817
657
438 562 450
500 | 428 )3 415
157
65 31
0 | | |
-60 I
-500
-504 551 603
-750 -750 =717
-1,000 r_g2p -829 -829 885 -819
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
(( #=mry )

SHIKOKU ELECTRIC POWER CO,INC.



Il. B3¥>—4 (E#E) Financial Data (Consolidated Basis) Q)

7] (%)

29.50
- 26.55 27.88 1 30
- 20.66 20.34 2219
- 4 20
13.21
150 -
100 | 127. 1 10
%3 111.24
w0 | 99.76 T
50.17 54.13 55.11
0 0
-45.21 -15.97
_50 L
-100 1 -10
-150 -
-208.21
-200 4 -20
250 E P S 1#RH/zDHERfEIEZS Earnings per share
—o=— P E R #{Mlii{Z2ZR Price earnings ratio (/## right-hand scale)

- 4 30
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

* PERIIZEERDEBETHELY *PERis calculated on the basis of the closing price at the end of each fiscal year. [ FEFY ]
* 2011~2013FEDPER(FHEERET LDIZHETEARHEE  * PER cannot be calculated for 2011 to 2013 due to net loss.

1Y DHEER CKMMEEESR BPS & PBR

yen N Times
[ = ] BPS 1Mz DHl&EEELE Book value per share [ = ]
—o— P B R BKfllifEEESE Price book value ratio (458 right-hand scale)

B 4 18
1.57 1.59
L 147 4 1.6
I 1.34 | 44
1.09 112
- 0.99 1.00 1.01
O 4 1.0
2,000 | 0.83 0.83
41 08
1,500 - 1,681 1,668
1,684 1,586 o er
1384 1,394 1460 4 3gg , ’
1,000 |
500 -
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* PBRIZEEEHRDRETHEL [ FEEFY ]

* PBR is calculated on the basis of the closing price at the end of each fiscal year.

SHIKOKU ELECTRIC POWER CO,INC.



IV. B4¥5—4 (BM) Financial Data (Non-Consolidated Basis) 10

-
b= Operating Revenues
100 million yen o Tt Other Yen/kWh
" M e S . F/kWh
e HUFSRE - AihEARSEEESIAY Electricity sales(Wholesale)
o BATE SR Electricity sales(Retail)
—o— BEATEF BT Unit price (558# right-hand scale) 19.52 18.89 19.56 20
18.46
18
16
6,000
5,000 '
4,000 |
3,000
2,000
1,000
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
( ==ry ]

HEIAL - @FAS - LRSS

Operating Income (loss) , Ordinary Income (loss) & NetIncome (loss)
[ 100 milion yen ]

=
700 1 #3828 Operating income (loss)
600 m #¥E182% Ordinary income (loss) *

500 1 ERMEIEZE Net income (loss)

400
300
200
100

0

-100

-200

-300

-400

-500

-600

-700 -

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* Ordinary income (loss) : Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss, [ FEFY ]

income taxes ,and minority interests (losses) in net income

SHIKOKU ELECTRIC POWER CO,INC.



V. BE7T—45 (8i%)

Financial Data (Non-Consolidated Basis)

8B Total assets

100 million yen
& [

B2 &K Shareholders' equity (=#B&REE Net assets)

—— B 2 &AKLLE Shareholders' equity ratio (&# right-hand scale)

- - 30
25.6
| 125
16,000 |- 120
13,474 13,486
’ 13,202 13,167 13,187 13,344 13,386 '
12,000 |- 13,131 12,399 12,599 1 15
8,000 I
4,000 |
3,455
3218 3098 2830  ,... 2685 2765 2723 2759 2,799
O L L
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
[ FEE ]
End of FY

BHFaERSEBHFEEEE Interest Bearing Debts & Interest Bearing Debt Ratio

100 million yen
& [

=

BHTEMERS Interest bearing debts

[ Times ]
(T
[=]

- —o—BHITFABMER Interest bearing debts ratio (F5# right-hand scale) . 35
3.1
4 3.0
r 2.6 2.6
O 2.4
0\0 4 25
8,000 r
1 20
7,324 7,331
7,000 J ’
7070 119 7055
6,850 6,822
6,691 6,810
6,544
6,000 r
5,000
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
[ FER ]
End of FY

SHIKOKU ELECTRIC POWER CO,INC.




IV. i#%>—4 (BJ) Financial Data (Non-Consolidated Basis) 12

iR ILHEE (BRRI%E) Plantand Equipment Expenditures

=

[ 100 million yen J

1,000 r = EJR Power Sources i@ Distribution = ZMfit Other

900 r
812

800 - 739 - 783

678 690
700 - 192

» 600 " 197 626
600 - 589

78
234 534 76 76

500
400
300
200

100

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
[Erng]

IBATEISIAN  Credit Ratings

ong-Te Deb O e Deb
G- R TR TF-X e A'\ . AQ\
, (BREZ>IM57ER) (BET>ohB3%EE)
Standard & Poor’s
(Seventh grade) (Third grade)
R 5 — A __
. . (RES >IN 558E8) (B> oM 528ER)
Rating and Investment Information )
(Fifth grade) (Second grade)
EAHESBRFRR __AAp
Japan Credit Rating Agenc ®S5>on53E8) -
P 9 Agency (Third grade)

2018&4FMTE  As of April 2018

SHIKOKU ELECTRIC POWER CO,INC.



V. %NEIR (EHE)  Stock Information (Consolidated Basis) 13

RITEEINEL  Number of Common Stock

[ 10 thousands of Shares

n BITERINHREL Number of common stock issued

30,000 m BSHRIEN Number of treasury stock
25,000 -
23,809 23,309 99 809
’ 22,309 22,309 22,309 22,309 22,309 22,309 22,309
20,000 r
15,000
10,000
5,000 r
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
[ FER ]
End of FY

BCHINODEYS - i&H  Buy-back & Cancellation of Treasury Stock

10 thousands of Shares ]

1,200 1 3HAD Cancellation = BR{S Buy-back  m #kT(342 Transfer

1,000 r
800 r
600
400 r
200 -

0 1 1 1 1 1

0 i i i i i i i i i |

0 0 0 0 0 0
-200
-400
-600

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( #=mry ]

SHIKOKU ELECTRIC POWER CO,INC.



V. %158k (GEH)  Stock Information (Consolidated Basis) 1

Ao{83H - ECHNESE - BCHIVHAIER

Dividends , Buy-back & Cancellation of Treasury Stock

[ 100 million yen J

=

300 w B2 2444%8 Dividends
= B tRLESEE Buy-back
250 r .-
B ILEANEE Cancellation of treasury stock

200 r
150

135 132 128 123
100

50
OOOOOOIOOIOOIOO 00
0 L L L L L L |
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

[ FEFY ]

feXEm., EXFIEID Payout Ratio(Consolidated Basis) & Dividend Yield

(%) (%]

—o— EfEAC MM Payout ratio
—a— e HFUE D Dividend yield (5 right-hand scale)

2.7 26 - 3.0

- 2.0
I - 1.0
I - 0.0
60 50.1 539
o |l 3@3_2//(> 3UQ_\M4
20
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* FEERMKMMCTEE *Dividend yield is calculated on the basis of the closing price at the end of each fiscal year. [ FEFY ]
* 2011~2013FE DB LM (IHHBRET EDTZHEFEAREE  * Payout ratio cannot be calculated for 2011 to 2013 due to net loss.

SHIKOKU ELECTRIC POWER CO,INC.




VI. %N1EER (BI) Stock Information (Non-Consolidated Basis) 15

RITEEINEL  Number of Common Stock

10 thousands of Shares
VSl

o FATERRINLEY Number of common stock issued
m BSRRNEX Number of treasury stock

30,000 -
25,000 + 23,809
23,309 22 809
’ 22,309 22,309 22,309 22,309 22,309 22,309 22,309
20,000 +
15,000 |
10,000 +
5,000 |-
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
[ FEX ]
End of FY

BCHINOHYS - & Buy-back & Cancellation of Treasury Stock

10 thousands of Shares ]

—

1,200 1 JBAD Cancellation 1 BYfS Buy-back  m #RTN3ZH Transfer
1,000 +
800
600
400 r
200 +
0 1 1 1 1 1
0 1 1 1 1 1 1 1 1 1 1
0 0 0 0 0 0
-200
-400
-600

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
( #=mry ]

SHIKOKU ELECTRIC POWER CO,INC.



VI. #%X1EER (BiJh)  Stock Information (Non-Consolidated Basis) 16

Ao{83H - ECHNESE - BCHIVHAIER

Dividends , Buy-back & Cancellation of Treasury Stock

[ 100 million yen J

& M
30T = BE24¢5% Dividends
= BHSARTUEISEE Buy-back

250 B 24k /BZNEE Cancellation of treasury stock
200 |
150 +

135 132 128
100 123

50
OOOOOOIOOIOOIOO 00
0 | | | | | | |
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

( ==ry ]
foim. EEX4FIED Payout Ratio & Dividend Yield
(%) (%)

—o— B4 M Payout ratio
—a—FgHFIE D Dividend yield (5% right-hand scale)

2.7 26 oa 1 30
B—p
19 15/ "
™ ™ 14 13 1.V | P
. 410
0.0 0.0
. 4 00
67.6
61.8
57.9
60 I 50.5
428 44.4 43.3
40
20 -
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017[ EEFY ]
* FEERMKMMCTEE *Dividend yield is calculated on the basis of the closing price at the end of each fiscal year.

* 2011~2013FE DB LM (IHHBRET EDTZHEFEAREE  * Payout ratio cannot be calculated for 2011 to 2013 due to net loss.

SHIKOKU ELECTRIC POWER CO,INC.




VI. %3N1E#R Stock Information 17

¥&{ii - 3RS Stock Price & Trading Volume

[ Thousands of shares

Yen
T #® ] e BEH3ES Monthly trading volume [ E ]
(A58 right-hand scale)

50,000 — ¥kl <A R#%{E> Stock price <as of the end of the month>
1 3,000
45,000
40,000 2,500
35,000
30,000 2,000
25,000
1,500
20,000 r
15,000 1 1,000
10,000
500
5,000 ‘
0 0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
* BUEIRFEIEIEIFITOERSE LUKMZERLUTLET.  * Figures are those at the Tokyo Stock Exchange. [ FEFY ]

HRDOPFRBEBIDMIRR  Composition of Shareholders

11 BE2#3 Treasury stock
1 ELA - ZDAh Individuals and others
11 9+E A Non-residents
11 TDABDEAN Other Companies
[ % ] 11 s=RIBERS - SE2S =%t Financial institutions/Securities companies
115 A HFEARE Local government organizations, Etc.

100

90

80

70

60

50

40

30

20

10

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

([ enore )

SHIKOKU ELECTRIC POWER CO,INC.



@ [E#5] BEXIERR  Consolidated Balance Sheets 18

BEREDEE Assets B[ (millions of yen)
fFER End of Fiscal Year

EIFEZEE Fixed assets 1,299,762 1,286,361
BEAMBEZETEEE Plant and equipment, and intangible assets 904,327 885,617

%A% Nuclear fuel 126,200 131,607
HEZDMDEE Investments and other assets 269,234 269,135

RHEA%E Long-term investments 34,606 32,014
{ERFRPEIIEETETTE Fund for reprocessing of irradiated nuclear fuel 126,132 125,708

IREFREERE Deferred tax assets 33,049 37,145
REEFAT(CRDERE  Net defined benefit asset - .

T oAt Other 75,445 74,267

TRB)ERE Current assets 105,909 96,828
IHENUFESE Cash and cash equivalents 6,166 6,876
FZERFR R U5ERIE Notes and accounts receivable 51,640 45,349

WRENERE Inventories 30,372 25,659

IR EEREE Deferred tax assets 7,293 6,209

Tt Other 10,435 12,733

a &t Total 1,405,671 1,383,190

B - PiEEDSEP Liabilities and net assets B5MA (millions of yen)
fFER End of Fiscal Year 2008 2009
EE&{E Long-term liabilities 844,259 838,728
#t{& Bonds 329,940 319,944
EHIfEAE Long-term debt 261,747 259,887
BS54 E Liability for retirement benefits 21,740 20,971
{ERFRPBIIEES|HE Provision for reprocessing of irradiated nuclear fuel 140,627 140,362
BB (LR DE1E Net defined benefit liability - _
FREFHREHERAFASIHE Reserve for decommissioning of nuclear power units 75,246 79,305
BERREBETS Asset retirement obligations - }
Z DAttt Other 14,956 18,255
ifiEh&{E Currentliabilities 180,407 184,305
1 FELIACHARRZISRDETEERE Current portion of long-term debt 51,642 38,220
FEHEMEAE Short-term borrowings 21,000 18,000
aN—3+v)L - R—){— Commercial papers 28,000 52,000
SHINFRRUEHRE Notes and accounts payable 24,577 22,340
Z At Other 55,187 53,745
Bk #E{ES| L4 Reserve for fluctuations in water level - -
B{E&ET Totalliabilities 1,024,666 1,023,033
#REEZX Shareholders’ equity 374,573 357,383
&A% Common stock 145,551 145,551
EAF|RE Capital surplus 35,198 35,198
FIZEFIRE Retained earnings 223,452 221,059
BEC#I Treasury stock,at cost A29,629 N44.425
DD IEFIZETRETEE Accumulated other comprehensive income 6,430 2,772
JEZFHEERFS Non-controlling interests - -
fEESET Total netassets 381,004 360,156
& &t Total 1,405,671 1,383,190

SHIKOKU ELECTRIC POWER CO,INC.
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2010 2011 2012 2013 2014 2015 2016 2017
1,280,418 1,252,028 1,265,289 1,246,792 1,232,728 1,237,087 1,113,337 1,125,589
891,194 865,491 850,300 839,856 832,515 863,473 851,030 873,562
127,822 138,402 140,802 139,559 141,491 134,889 119,951 113,363
261,400 248,134 274,187 267,375 258,721 238,723 142,355 138,662
45,748 46,050 53,510 56,781 71,780 65,958 77,405 68,086
125,535 121,928 116,146 110,456 104,477 97,213 - -
44,465 35,110 53,326 41,865 37,757 43,791 31,202 30,291

- - - 22,093 13,679 239 1,643 4,421

45,650 45,045 51,202 36,178 31,026 31,520 32,103 35,862
99,441 123,168 120,150 150,485 168,461 164,663 187,930 204,636
5,526 8,164 14,351 11,109 34,774 38,731 42,518 56,807
51,575 45,809 52,032 63,969 74,253 77,665 85,011 88,458
22,278 35,952 32,713 39,308 34,948 26,674 26,424 28,965
6,415 8,759 4,816 11,774 7,410 5,180 10,777 8,838
13,645 24,482 16,237 24,323 17,073 16,411 23,198 21,566
1,379,859 1,375,197 1,385,440 1,397,277 1,401,189 1,401,750 1,301,267 1,330,226

{5 - #iEEDEP Liabilities and net assets

865,861 795,581 884,138 893,805 909,856 901,300 710,905 739,426
319,949 279,954 329,958 309,963 339,968 339,972 289,978 289,981
257,846 234,625 278,386 324,314 303,782 287,820 257,616 281,055
21,248 21,174 21,720 - - - - -
140,819 136,374 131,217 123,452 117,933 116,178 - -
- - - 22,053 24,066 27,122 27,112 27,133

98,329 100,843 103,879 96,296 98,465 100,892 102,491 103,912
27,668 22,609 18,976 17,726 25,640 29,313 33,707 37,342
162,614 250,983 211,869 213,110 185,875 206,648 278,622 270,406
52,602 70,971 66,239 78,229 52,304 76,479 144,978 115,201
18,000 18,000 18,000 18,000 18,000 18,000 18,000 -
11,000 70,000 44,000 9,000 - - - -
23,262 39,513 32,983 41,099 42,731 32,924 33,635 39,357
57,749 52,498 50,646 66,781 72,839 79,243 82,008 115,847

- 1,817 4,231 2,921 4,560 7,625 7,860 7,828
1,028,475 1,048,382 1,100,239 1,109,837 1,100,291 1,115,573 997,388 1,017,661
352,529 325,342 276,248 272,940 272,458 279,454 286,667 299,101
145,551 145,551 145,551 145,551 145,551 145,551 145,551 145,551
35,198 35,198 35,198 35,198 35,198 35,198 35,198 35,198
221,201 185,992 136,908 133,618 133,148 140,164 147,384 159,832
A49,422 A41,400 A41,410 A41,428 A41,439 A41,460 A41,467 A41,480
A1,360 1,253 8,720 14,257 28,192 6,468 16,948 13,189
215 219 232 241 246 254 264 273
351,384 326,815 285,201 287,439 300,897 286,177 303,879 312,564
1,379,859 1,375,197 1,385,440 1,397,277 1,401,189 1,401,750 1,301,267 1,330,226
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BAMA (milionsofyen) &E Fiscal Year

EEINEE Operating revenues 635,132 545,393
BRIBHEEZINE Electric 569,464 486,442
ZDMDFE L Other 65,668 58,951

E%&ER Operating expenses 580,850 502,969
BREEEEEA Electric 519,930 449,979
TOMDEZEER Other 60,920 52,990

55 E/Rffi Cost of sales 53,438 45,641
BRFEENRU—AREIRE Selling, general and administrative expenses 7,481 7,349

=282 Operatingincome (loss) 54,282 42,424

=EE5MNEE Non-operating revenues 4,313 4,633
ZHWEZZE Dividends 608 584
ZHFIE Interest income 3,032 3,102
BifFEZ555E0%4% Gains on sales of securities 1 -
AEER Foreign exchange gains - ;
BFORICKDIKEFE Equity in earnings of affiliates 265 385
TOMMDEZEINEE Other 404 561

=EE5EB Non-operating expenses 12,085 11,291

ZHIFIE Interest expense 11,392 10,236
BifiEEs55HTE#E Loss on devaluations of investments securities 2 38
FoEZEIEKR Loss on business of subsidiaries - -
EEZEEIPIE Loss on liquidation of business - -
BFDIEICKDIREIBK Equity in loss of affiliates - -
ZOMDEZEINER Other 691 1,016

251628 Ordinaryincome (loss) * 46,510 35,766

JBKERESIHX(FEREE L Provision for (reversal of) reserve for fluctuations in water level - -

¥5BI38%K Extraordinary loss - -

HEEFEATLEIIEZ Income (loss) before income taxes 46,510 35,766
EAT, ERBMUEER Income taxes-current 18,685 14,658
SEABUEREEZE Income taxes—deferred A1,279 A970

LHAfEIE2E Net income (loss) 29,104 22,079
IEZERE(CIRE I DHEAMIEZ  Net income (loss) attributable to non-controlling interests - -

Stk X (CIRET YR

29,104 22,079

Net Income (loss) attributable to shareholders of parent company

*Ordinary income (loss) :Income before provision for (reversal of) reserve for fluctuations in water level, extraordinary loss,

income taxes ,and minority interests (losses)in net income
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2010 2011 2012 2013 2014 2015 2016 2017
592,123 592,142 561,783 636,332 664,286 654,013 684,537 731,775
519,807 528,401 487,012 551,148 578,983 574,246 602,243 642,495

72,315 63,741 74,771 85,184 85,302 79,767 82,293 89,279
532,100 586,352 612,121 633,617 635,292 629,311 664,528 702,510
465,390 528,258 543,797 554,653 556,858 559,685 589,589 621,899

66,709 58,094 68,324 78,964 78,433 69,625 74,938 80,610

58,259 50,256 60,432 70,178 69,932 60,440 64,860 69,314

8,450 7,837 7,891 8,785 8,501 9,185 10,078 11,296
60,022 5,789 A50,337 2,715 28,993 24,702 20,009 29,265
4,311 3,962 4,120 5,824 7,213 7,666 5,245 7,114
507 600 642 615 1,293 1,380 1,432 1,696
2,549 2,482 2,695 2,553 2,410 2,331 912 483

- 0 324 59 477 6 0 1,223

- - - 976 1,676 2,709 1,679 2,036

382 190 - 271 410 549 369 656
872 688 458 1,347 945 688 851 1,017
16,347 11,610 10,783 10,277 11,704 10,396 9,330 8,379
9,938 9,636 9,462 9,898 9,983 9,094 8,561 7,621
1,925 201 9 10 18 6 2 1
3,177 - - - - - - -

- - - - 1,362 - - -

- - 16 - - - - -

1,305 1,773 1,295 367 339 1,294 765 756
47,987 1,858 A57,001 A1,737 24,503 21,971 15,924 28,000
- 1,817 2,414 A1,310 1,638 3,065 234 A32

8,811 - - - - - - -

39,175 A3,675 59,415 A426 22,864 18,906 15,689 28,032

20,787 A18 1,026 721 2,129 2,683 1,742 4,687
N5,262 5,695 A17,568 2,132 10,395 5,067 2,587 3,659

23,650 29,352 N42,873 A3,280 10,339 11,155 11,359 19,685

4 4 12 8 5 7 9 9
23,646 9,357 A42,886 A3,289 10,333 11,147 11,349 19,675
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BAA (millionsof yen) &E Fiscal Year

EEEBICKDFYS>1I0O— Cashflows from operating activities 125,488 126,793
REEAEAM IS  Income (loss) before income taxes and minority interests 46,510 35,766
JRMM{ELIE Depreciation and amortization 74,642 74,376
BIRRIHIEEE  Amortization of nuclear fuel 8,396 8,184
BEFHREHEEAAE Decommissioning costs of nuclear power units - -
ETHREILEEREEEINE  Amortization of suspense account related to nuclear power i i

decommissioning
BERLSEFSTEEOBRCHESREEE Loss on adjustment for changes of accounting
standard for asset retirement obligations

EE&ERRENIE Loss on disposals of property, plant and equipment 4,850 3,246
BIAA{ISI e DIEREE Provision for (reversal of) liability for retirement benefits A213 AT68
BEHET D EEDIBREE Increase (decrease) in net defined benefit liability - -
BINEEEROEREE Decrease (increase) in prepaid pension cost 5,429 5,631
RS TR D EEDIBKEE Decrease (increase) in net defined benefit asset - -
{ERBERPIBUIEES | HEDIEREE Increase (decrease) in provision for reprocessing of irradiated 1399 A265

nuclear fuel ’
FINMFERFERFIBULIBEH £ OEFEE  Decrease (increase) in contributions payable for i i

reprocessing of irradiated nuclear fuel

[RFHREHESRRAS | AR DIEHEE Prg:/ision for (reversal of) decommissioning of nuclear power 3,899 4,058

units ’ ’
FEARFRRBAIRERIEDIEHEE Decrease (increase) in fund for reprocessing of irradiated 285 423

nuclear fuel
IEATEDZINRAN (FIZ{IZE Income taxes paid( refund) 16,094 A19,834
Tttt Other, net A4,040 15,974

& ERENC KL DFvvS 1T 0O— Cashflowsfrom investing activities N82,661 182,990
EEEEDIEICKDZHE Capital expenditures including nuclear fuel AT6,577 A75,709
EEBEDTENC KL BUNA Proceeds from sales of property, plant and equipment 541 426
BEBREEBOEITICELDZE Payments for fulfilment of asset retirement obligations - -
BB (C KD Increase in investments A11,918 A13,630
B DEUR(C K BUNA Proceeds from investments 5,293 5,922
EHIFEEDFEA(CLDZH Payments into time deposits - ;
TERRFEE DINRIC K BUNA Proceeds from withdrawal of time deposits - -

JU—F+wv>21TJ0— Freecashflows 42,827 43,802

IABEEIC LD F+ v S1TI0— Cashflows from financing activities A41,961 43,093
HEDFEITICKBULA Proceeds from issuance of bonds 39,996 20,000
HEDERICKLDZE Redemption of bonds 20,000 40,000
EAEBAICKBUXA Proceeds from long-term loans 17,500 5,050
EBALDIREICELSDZE Repayment of long-term loans N26,142 9,865
SEHAME A DS (#%8) Net increase (decrease) in short-term loans - .
O —2v)LR—)V—Di&iE (#1%8) Net increase (decrease) in commercial papers 16,000 24,000
BiHEdDZ3LEE Cash dividends paid A11,476 A11,259
BHCHILEUSIC KB Purchase of treasury stock /8,831 28,009
T Other, net A17,006 A\ 3,009

HERVIREREEY ({5 DR ZEE Effect of exchange rate change on cash and cash equivalents - -

RERVRSFEFVODIERKER Netincrease (decrease) in cash and cash equivalents 865 709

HERMIREREYDHIZRIRE Cash and cash equivalents at end of year 6,166 6,876

* FHRBEICHEDRENRVIRERDEMODIBNEE (T48HM) &2 * It includes cash and cash equivalents (¥74million) from newly consolidated subsidiaries.
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2010 2011 2012 2013 2014 2015 2016 2017
145,608 81,605 15,781 65,734 100,164 91,739 81,739 123,512
39,175 A3,675 59,415 A426 22,864 18,906 15,689 28,032
84,579 75,066 69,463 66,229 65,851 65,282 69,179 67,199
11,494 3,505 - - - - 4,267 3,643
3,844 1,730 1,333 797 1,753 1,948 1,916 1,927
- - - - - - 308 308
8,811 - - - - - - -
4,004 4,316 2,772 2,615 2,969 3,936 2,886 2,837
285 AT4 546 - - - - -
- - - 818 A1,448 A 696 2,156 279
A3,875 803 A169 - - - - -
- - - A3,033 A3,497 A4,485 12,795 A1,554
456 A4,445 A5,157 AT,765 A5,519 A1,754 5,564 -
- - - - - - 10,053 -
173 3,607 5,781 5,690 5,979 7,263 1,337 -
A13,198 AN21,274 7,696 A1,137 A816 A2,461 A3,143 A1,181
9,856 22,044 A7,069 1,946 12,028 3,800 210,036 22,020
89,364 AT75,074 66,245 A71,700 55,164 88,542 60,379 81,955
AT70,623 AT3,924 A61,713 AT3,372 A59,120 89,063 63,580 A80,507
214 117 512 671 214 219 323 450
- - - - - - - A243
A20,713 A2,577 6,037 A151 A994 A813 A615 A3,087
1,758 1,309 993 1,151 7,675 1,200 2,245 5,388
- - - - A\4,230 A\4,328 - A10,162
- - - - 1,289 4,243 1,246 6,206
56,243 6,531 A50,464 A5,966 44,999 3,197 21,359 41,557
A57,566 A3,893 56,651 2,725 A25,650 3,699 A16,186 A31,757
40,000 - 70,000 40,000 40,000 20,000 40,000 60,000
30,000 /40,000 40,000 20,000 60,000 /10,000 /20,000 90,000
9,000 6,000 88,100 62,100 19,550 38,000 22,029 75,796
A6,910 A11,041 A29,221 A44,339 216,172 40,082 53,962 A52,162
- - - - - - - 18,000
41,000 59,000 26,000 A35,000 9,000 - - -
A10,798 A13,513 6,196 - - 24,130 4,130 AT,227
A17,848 A4,317 A10 A16 A1 A20 AB A13
A9 A22 A20 A18 A16 66 A116 A151
- - - - 10 0 A96 A99
A1,322 2,638 6,186 A3,241 *19,434 6,897 5,077 9,700
5,526 8,164 14,351 11,109 30,544 37,441 42,518 52,218

* FHRSERICHEDIRENRVIRERAEMNIBNZE (T4BHM) ZZP * It includes cash and cash equivalents (¥74million) from newly consolidated subsidiaries.

SHIKOKU ELECTRIC POWER CO,INC.
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BEDEB Assets B (millions of yen)

EIE&RE Fixed assets 1,268,826 1,254,444
ESEBEBETEEE Electric utility fixed assets 822,870 818,496

i BEBEESE Incidental utility fixed assets 5,156 4,656
EEHNEEEE Non-operating facilities 375 354
BEEEEREIFE Construction in progress 35,182 24,507

#% % # Nuclear fuel 126,200 131,607
IKEZDMDERE Investment and other assets 279,042 274,822

RHEA%E Long-term investments 33,044 29,502

BRI REIKE Investments and advances to subsidiaries and affiliates 75,778 80,012
ERFEMRPIBLIEEIBRTE Fund for reprocessing of irradiated nuclear fuel 126,132 125,708

MRIERR S EEE Deferred tax assets 22,748 26,692

Z At Other 21,338 12,906

TRENEE Currentassets 78,659 65,791
HAEMUFEE Cash and cash equivalents 5,410 6,023

5eHl&® Accounts receivable — trade 35,056 29,261

BTiERM Supplies 19,156 14,966
BER21LIGHAEIE Receivables from subsidiaries and affiliates 8,389 5,922
HIEREEE Deferred tax assets 4787 4,072

T Other 5,859 5,546

& &t Total 1,347,486 1,320,236

81{E - EEDE Liabilities and net assets

B7A (millions of yen)

EIE&{E Long-term liabilities 827,928 821,252
& Bonds 329,940 319,944
RAEAfEAE Long-term debt 257,527 256,508
BE#R{I5I29% Liability for retirement benefits 13,233 12,293
{ERFRRIBNIEES|ZE Provision for reprocessing of irradiated nuclear fuel 140,627 140,362
RFHFEEHEELEAS|ZHE Reserve for decommissioning of nuclear power units 75,246 79,305
BEPREETE Asset retirement obligations - -
ZDftt Other 11,352 12,836

TRENEE Currentliabilities 174,006 177,128
1 ELANICHARRRISRDEFEEE Current portion of long-term liabilities 49,388 36,494
FEHAEAE Short-term borrowings 21,000 18,000
aN—3>v)L - R—){— Commercial papers 28,000 52,000
SINFRRUEH#RIE Accounts payable — trade 12,299 9,138
Tt Other 63,318 61,495

Bk #E (RS 242 Reserve for fluctuations in water level = -

B{EAEt Total liabilities 1,001,935 998,380

#REEX Shareholders’ equity 339,142 319,078
&A$E Common stock 145,551 145,551
BEAF|RE Capital surplus 35,198 35,198
FIZEFIRE Retained earnings 184,810 179,542
B2 #kil Treasury stock,at cost N26,417 A41,213

5Fifl - AEHZEEAE Valuation,translation adjustments and others 6,408 2,777

#EESST Total netassets 345,551 321,855

&  FtTotal 1,347,486 1,320,236
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BEDRE Assets

2010 2011 2012 2013 2014 2015 2016 2017
1,247,720 1,221,363 1,231,157 1,220,055 1,209,393 1,223,734 1,090,673 1,101,631
805,539 777,474 758,170 736,027 717,437 714,264 733,184 709,604
4,443 4,270 3,953 3,521 3,363 2,905 2,561 2,366
379 378 323 316 385 269 205 237
12,221 19,333 22,974 30,710 43,649 80,383 55,079 105,297
127,822 138,402 140,802 139,559 141,491 134,889 119,951 113,363
297,313 281,504 304,933 309,919 303,066 291,022 179,690 170,762
43,139 43,620 51,287 54,979 61,677 52,575 63,666 56,626
78,164 73,773 76,221 88,865 92,700 91,736 86,911 83,501
125,535 121,928 116,146 110,456 104,477 97,213 - -
33,705 25,239 43,502 34,027 31,062 31,041 22,880 22,297
16,769 16,942 17,775 21,590 13,148 18,455 6,232 8,336
69,073 91,742 87,573 114,400 129,277 124,926 149,268 158,339
4,920 6,764 13,407 10,399 29,462 36,027 38,744 51,449
34,400 31,287 34,490 44,081 53,073 55,497 65,104 67,239
16,761 27,822 27,274 31,357 27,522 17,967 20,974 21,758
5,557 7,948 7,138 9,867 11,047 11,213 8,647 6,714
3,978 6,728 2,605 9,823 5,518 3,413 9,186 7,205
3,455 11,191 2,656 8,870 1,753 806 6,610 3,971
1,316,794 1,313,106 1,318,731 1,334,456 1,338,671 1,348,660 1,239,942 1,259,971

s - #HEEDE Liabilities and net assets

2010 2011 2012 2013 2014 2015 2016 2017

847,371 777,220 863,934 872,137 886,335 876,480 688,869 715,386
319,949 279,954 329,958 309,963 339,968 339,972 289,978 289,981
255,227 233,523 276,186 320,314 298,982 285,620 256,816 278,855
12,224 11,784 12,049 12,860 13,737 13,368 15,349 15,506
140,819 136,374 131,217 123,452 117,933 116,178 - -
98,329 100,843 103,879 96,296 98,465 100,892 102,491 103,912
20,820 14,740 10,643 9,250 17,248 20,447 24,233 27,130
159,545 251,030 212,720 190,892 171,199 192,202 267,270 256,834
51,006 68,429 65,063 76,597 50,807 72,087 141,487 112,937
18,000 18,000 18,000 18,000 18,000 18,000 18,000 -
11,000 70,000 44,000 9,000 - - - -
10,427 26,796 18,798 24,091 25,551 16,151 19,551 24,788
69,111 67,804 66,858 63,203 76,840 85,963 88,231 119,109
- 1,817 4,231 2,921 4,560 7,625 7,860 7,828
1,006,916 1,030,068 1,080,886 1,065,950 1,062,094 1,076,308 964,000 980,049
311,183 281,650 229,201 257,189 256,804 258,771 262,840 269,957
145,551 145,551 145,551 145,551 145,551 145,551 145,551 145,551
35,198 35,198 35,198 35,198 35,198 35,198 35,198 35,198
176,643 139,088 86,648 114,653 114,280 116,268 120,343 127,473
46,209 38,188 38,197 A38,214 38,225 38,246 38,253 38,266
41,305 1,387 8,643 11,316 19,771 13,580 13,101 9,964
309,878 283,037 237,844 268,505 276,576 272,352 275,942 279,922

1,316,794 1,313,106 1,318,731 1,334,456 1,338,671 1,348,660 1,239,942 1,259,971
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—
BAM (milions of yen) £FE Fiscal Year
EEINEE Operating revenues 575,606 492,700
E¥&EHR Operating expenses 526,995 456,954
AHE personnel expenses 65,477 65,465
BIE Fuel 111,791 65,010
BBAESIR Purchased power 76,971 61,951
JEEENE Depreciation 66,837 66,583
{E#EE Maintenance 64,279 64,084
NFHZNER Taxes other than income taxes 30,755 30,553
ERARMRRIBILIEEE Reprocessing costs of irradiated nuclear fuel 14,546 12,280
{ERFERARBUIEENHE£E  Contributions costs for reprocessing of irradiated nuclear fuel - -
RTHREBHESAAE Decommissioning costs of nuclear power units 3,822 4,058
YSTERETEREEYILSE Disposal cost of high-level radioactive waste 3,625 4,139
TOMOEXER (MTEHEEAS) Other 88,887 82,827
E£I82F Operatingincome (loss) 48,611 35,745
EEHINEE Non-operating revenues 5,160 5,131
=EE5EMB Non-operating expenses 11,818 10,704
Z3LF)E Interest expense 11,349 10,157
Bz 3558 Losses on devaluations of investments securities - 38
FttEE2I8K Loss on business of subsidiaries - -
ZDMDEFEIER Other 468 508
#ZH182 Ordinaryincome (loss) * 41,953 30,173
JBKEREEIHXIEERAE L  Provision for (reversal of) reserve for fluctuations in water level - -
¥RIFIZE Extraordinary income - -
¥$BI38K Extraordinary loss - -
HEEARE LIRSS Income (loss) before income taxes 41,953 30,173
EAFL, ERTBIRUSER Income taxes-current 17,184 12,101
SEATREFIEESE Income taxes-deferred A\2,066 A1,185
LHAFEIEEE Netincome (loss) 26,836 19,257

*Ordinary income (loss) :Income before provision for (reversal of) reserve for fluctuations in water level, extraordinary loss,
income taxes ,and minority interests (losses) in net income

SHIKOKU ELECTRIC POWER CO,INC.



530,745 541,273 502,293 566,542 594,543 588,020 613,198 654,368
477,490 543,485 560,825 570,550 572,855 573,320 601,138 634,871
57,075 61,611 56,913 49,009 49,347 50,816 70,570 53,700
75,466 129,254 157,407 168,728 141,535 93,266 69,443 84,258
65,443 86,696 99,476 110,183 125,269 150,737 155,355 179,172
74,432 65,264 60,322 56,945 55,788 55,298 59,333 57,465
65,863 64,093 54,677 49,929 50,576 55,775 58,901 65,232
30,053 28,923 27,477 28,013 28,282 27,526 28,264 28,337
12,435 8,462 6,072 5,830 5,462 4,879 - -
- - - - - - 8,756 9,602

3,844 1,730 1,333 797 1,753 1,948 1,916 1,927
3,626 2,765 1,459 1,710 - - 1,247 1,322
89,249 94,683 95,686 99,402 114,838 133,070 147,348 153,853
53,255 A2,212 58,532 24,007 21,687 14,699 12,060 19,497
5,164 4,825 5,263 6,119 7,953 8,601 7,318 8,358
15,606 11,171 10,228 10,229 10,236 9,958 8,945 8,252
9,880 9,613 9,482 9,903 9,946 9,056 8,529 7,610
1,925 109 9 2 18 - 0 1
2,999 - - - - - - -
801 1,447 737 323 271 902 415 640
42,813 8,557 63,497 A8,117 19,404 13,342 10,432 19,602
- 1,817 2,414 A1,310 1,638 3,065 234 A32

- - - 34,203 - - - -

8,811 - - - - - - -
34,001 A10,375 65,912 27,396 17,765 10,277 10,197 19,634
17,818 A3,142 N2,271 N1,724 N162 693 606 1,447
A4,622 4,400 A17,430 1,115 8,587 4,831 2,576 3,792
20,805 11,633 46,210 28,005 9,340 6,139 8,227 14,395

SHIKOKU ELECTRIC POWER CO,INC.




EOI—T%E—E Affiliated Companies

= ft & BAE
Name of Company Capital

Electric Utility

(EEEIEE=ES

IT/Communication

I>>=F7US TR

230 -

Construction / Engineering

IR F—B%E

Z At

Others

[%1] h> CARKIEFIEEIGZERBRTRLTLETY.
(%3] Bf(310055 RIL

Energy

®H &

Manufacturing

[SES

Commercial Affairs

TBE

Real Estate

yELT)

Transportation
H—EX

Services

i E

R&D

[3¢3] in millions of Australian Dollar.

TAEFEE(R)

TOSA POWER Inc.

SO >R T —@
MISAKI WIND POWER CO., Ltd.
WAINRDA> BRI 7— L

Okawara Windfarm Corporation

AE (ZV) BHFEER

Ei Wind Power Company, Incorporated

#S T Net
STNet,Incorporated

W —TJILAT 1 7UE

Cable Media Shikoku Company, Incorporated

T=JILFL ERE®W

Cable Television Tokushima,Incorporated
MET>=7U>JM

Yonden Engineering Company, Incorporated
WUERAMI>TILY> b

Yonden Consultants Company, Incorporated

EHIHET

YONDENKO CORPORATION

BT FS—H— L2
Yonden Energy Service Company, Limited

IRHELNGH)

Sakaide LNG Company, Incorporated
SEP International Netherlands B.V.
BN IBEEY—EX®

Tachibana Thermal Power Port Service Company, Limited

YN Energy Pty Ltd

S4 Chile SpA

MHEFHAIT 26

SHIKOKU INSTRUMENTATION CO., LTD.
NZET Y O

SHIHEN TECHNICAL CORPORATION
o) - BOEMH

Techno-Success Company, Incorporated
QBT EREE LR

Abe Iron Works Ltd.

MELEZRIAMW

Yonden Business Company, Incorporated

U E 22 )

SHIKOKU AIR SERVICE CO., LTD.

FERY—EIW

Ikata Service Company, Incorporated

WEATAAT A T7IT—DIX

Yonden Media Works Company, Incorporated

BWRATASAITT

Yonden Life Care Company, Incorporated
WFZRERY—EX

Utazu Kyushoku Service Co., Ltd.
WEBMEPFI—EX
Tokushimaichiko PFI service Co.,Ltd.
ERILZRZERPFIT — EX
Matsuyamagakkokucho PFI service Co.,Ltd.
I EFSSIHFTRR

Shikoku Research Institute Incorporated

[3%4] B{I(E10075K RV

[%5] FIEBEETANER(E. 2017858, MEBI>S=F U IWDFRIEERD I,
[3¢5] Abe Iron Works Ltd was acquired by Yonden Engineering Company Incorporated in May, 2017.

SHIKOKU ELECTRIC POWER CO,INC.

[%1] Figures in parentheses mean indirect ownership ratio.
[3%¢4] in millions of US Dollar

2,755
30
10
10

10,000

2,000

499
360
50

3,451

50

450

0.2
(%2]

50

1.2
(%3]

37
[x4]

480
318
50
20
300
60
20
20
40
20
50
30

100

[%2] Bfiz(F100H51—0

—
FORIEDPEEIS

Ownership Ratio

35.0%

41.0%

35.0%(35.0%)
(1]

100%(100.0%)
100.0%
70.0%(19.5%)
75.6%(0.1%)
100.0%
100.0%
32.4%
100.0%
70.0%
100%
50.0%(50.0%)
50.0%
32.6%
100.0%
15.7%
41.0%(23.0%)
100.0%(100.0%)
100.0%
50.0%
90.0%(40.0%)
85.0%
100.0%(100.0%)
30.0%(10.0%)
15.0%(15.0%)
19.0%(11.0%)

100.0%

[3¢2] in millions of Euro.

28




29

T ——
=ru—— I
AL F R EENRNB
Year of foundation Principal Business

2003 BHOEME
Electricity supply business

2004 wlAEE o
Wind power generation business
RHFEE

2006
Wind power generation business

2006 L
Wind power generation business

— FTTHEOBRBET—EX. BRIAFLAT—ER x
Telecommunication services (FTTH, etc.) and information system services

1995 BiIRT L EsX. BRUBE
Cable TV broadcasting and telecommunication businesses

1087 BT L EROX. BRUBE
Cable TV broadcasting and telecommunication businesses

1970 BENHREERELSORE - 855t - L x
Study, designing, engineering and maintenance of electricity related facilities

- TARETEORE - L. THEE *
Planning and designing of civil works and construction, and supervision of engineering works

- BNRSERBED LS x
Engineering works for power supply facilities

e BRURKES - MBI - T>STTUSY *
Sales and engineering of electric hot water heaters and air-conditioning systems

- LNGEMIDREE - BE. NGB - $htt L% x
The construction and operation of LNG fuel bases; the storage and delivery of LNG

2011 BINBEANDHES JURE (BHABEREREFRT) *
Investment and financing for overseas projects(a subsidiary company for international investments)

1998 WHEREFMAARKRICEYTIBET—EX
Harbor unloading of coals imported from overseas to use at Tachibana-wan Power Station

2016 ARFES LURT. AR —F 1 20%
Procurement, sales and trading of coals

2016 BINEEADHEES LURE
Investment and financing for overseas project

1951 BEnETAIEE - BRIXREZFDRIERTT *
Manufacture and sales of automatic gauging control, information transmission system, etc.

1946 ZEZRFEIMERDRISIRTT
Manufacture and sales of transformer and other electric equipment

1990 IRBCERER D RIEARTT
Manufacture and sales of transmission and distribution equipment

1979 PESRHEIRODSRET - RUMF - BR5T
Design, manufacture and sales of industrial machinery

- REES, LEE U-CRER x
Real estate , planning and production of advertisements, and office related services

1956 fRZEsE. FATAIRESE
General aviation using aircraft and helicopter, and tourist agency

1995 kR, FAREFOEET—EX
Local community development and management services of Ikata Power Station

2001 EFABWEZE AT 7 BIESET
Video production and other related services

2002 =& TEmRDES
Operation of charged nursing facilities for the aged

2006 FRIGEMFRDEEEEE
General maintenance, servicing and management of school catering facility

2007 BETIIEROREE . HITEEE
Facilities and maintenance of Tokushima Municipal High School

2016 MU/ NREROFR B DR . H#HITEIEER
Development and maintenance of air-conditioning facilities of Matsuyama Municipal elementary and junior high school

1987 BRFEE(CEE T SRADAF T *

Research and development on technologies related to electric utility business and other

* L EERABENREHERLUET. (COS5. NET(FRFIEEAST)
% : covered by consolidated financial statements (YONDENKO CORPORATION is accounted for by equity method.)

SHIKOKU ELECTRIC POWER CO,INC.



