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C¥1) BEFEEG. 4B18H5BED3H31H. 2025%FE (&, 2025F4818(THAED. 20265E3831H(CHRT I 2BEEE
ZEKUETD.

CE2) [HOBMREDICHERLL TER SNIZIAFEHERE. BEEOBRESICERL THAEX L TWLWEY,

(GE3) 270 T w02024FTHRE L CUCERESMEMBR - EFEAHESE - Bt vrvSa - JO—-FEECDONTIE.
F—=AF9>0—-R (ZUIL) TOHMERUTEDET,

(GE4) MBERADBEGRT. BENEDRWSENHDET,

(Notes1) The Company‘s fiscal year begins on April 1 and ends on March 31. FY(Fiscal Year) 2025 dates from
April 1, 2025 to March 31, 2026.

(Notes2) Financial statements made in accordance with old applicable laws and regulations are rearranged in accordance with
the latest applicable laws and regulations.

(Notes3) The consolidated balance sheets, consolidated statements of income, and consolidated statements of cash flows that
had been presented up to the Fact Book 2024 are disclosed only in the data download (Excel) section.

(Notes4) Because of rounding, the total figures are not necessarily equal to totals of individual figures.
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IHH[Items] F—4%[Value] B[ Unit]
[Ehed MEZEH%RA ST
Company name (EN) Shikoku Electric Power Company,
Incorporated
IIFFAHR
Date of Establishment 1951-05-01
EXxE
Paid in Capital 14555185 M
[million Yen]
FEITERTVIREX
Number of Shares Issued 208 B %k
[million shares]
R EE
Number of Stockholders 74,1534
[persons]
HEHREL
Number of Customers
2,202FO
—&ET Residential [thousand contracts]
2411 O
—&EN Industrial & commercial [thousand contracts]
2,442
—-&it Total [thousand contracts]
fRARSEE = *
Volume of Electricity Sold* 34,346 H 5kWh
[million kWh]
FEER{E
Electric Power Generating Facilities
—IKAH Hydro 1,158 MW
—Nh Thermal 3,285MW
—R¥FH Nuclear 890 MW
—#IR Solar/Wind 3MW
—&a5t Total 5,336 MW

IXZEERSE (CxMEENXEREHRICLIEREHIR)
[Transmission and Substation Facilities *raciities owned by Shikoku Electric Power Transmission & Distribution Co., Inc.

—XER Transmission Lines 3,405km
—ZEm Substation 23,302 MVA
BuwEShtk Contact us ir@yonden.co.jp

*REBICBVWCREE THBIAV/NFOABHEFEZHTLRL,
*UHRUUEENREBWOGHE (REIER5IEER)

* The imbalances, etc. which have not been confirmed as of the settlement day are not to be included.
* Combined total for Shikoku Electric Power and Shikoku Electric Power Transmission & Distribution Co., Inc..
Intersegment transactions have been eliminated.
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BEHDIXUMEA/Electricity Demand & Supply 2

B HEERAEN/Electricity Sales & Peak Load

B S AZEH (&8h) /Peak Load * (Right-hand scale)
S5k W E8R5E5/ Wholesal W
[million kWh 7t olesales
BH (I\FE) /Power(Retail) M EBAT ()\55) /Lighting(Retail) W]
50,000 307 .
, 5,200
5,000
40,000 4500
35,609
34,347
31,675 32,752
20000 30,434 29,988 29,855 30,593
' 27,944 27857
20,000
16,615 13,777
10,000
0 =
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 [EFE(;’]

* BABNE, METLY7ICHIT2XEHIBRK, FEEARE. SHRVUEENXEBHOSHE (REPEBIEER) . FY2025(CDW\W T KEETHZ /SO ABHEEFEH TR,
* Peak load: Daily peak load at sending end in Shikoku region (excluding new electric utility entrants’). Electricity sales represent the combined total for Shikoku Electric Power and Shikoku Electric Power Transmission &
Distribution Co., Inc. Intersegment transactions have been eliminated. The FY2025 figures of imbalances which have not been confirmed as of the settlement day are not to be included.

RREBEHEH LUBEEST —4H /Electricity Supplied & Related data

B =¥ /Nuclear B I/Renewable energy BI+® (fh#t3&E) /Renewable energy (Purchased Power)
B Aik/Coal M HX/Gas M Ei/0I1 W Zofh (h#t=E - HEBI%) /Other (Purchased Power - Wholesale exchanges, etc.)

BAkwh
- 37,338
[million kWh 36,146
4,487
35,000 33.277 33,466 34,48
31,686 31,407 32,277

30,000 29,541 29,762

25,000

20,000

15,000

10,000

N .
6510 5722 6,042
. i 2362
0 | 2362
HE 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 [ﬂ'E:]Ygl]

BEFAMAE (%) _
Nuclear power capacity factor 63 52 43 75 32 92 87 77 81
HKE (%)
Flow Rate 110 104 98 105 99 85 74 93 99 80

* 2016FEFTEHEREZ. 201 7FE LU (SXBIREZ LK.
* RERCHFD BIR] CE HMAHEZERAEIEIRE UTOMENCO2EOII Y S 3 AMEZHZRAVER. LS. BERD

BI8Y BMBRCKDFEBERO—EHIHEONDF I TEREZET (2025FEDBIRICHHDF I TEBRDEIGFEHDTHL.39%., MHZENTH70.5%) .
* The gross actual generation amount is listed until FY2016, and the net actual generation amount excluding the electricity used on site is listed after FY2017.

* "Renewable energy" in this material includes electricity that does not use non-fossil certificates and has no value as renewable energy or CO2 zero emission value, and includes FIT
electricity levies borne by consumers. (The ratio of FIT electricity to renewable energy in FY2025 will be approx. 1.39% for the company and approx. 70.5% for the purchased power).
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RESRE (BE/SH) /Generating Capacity (include output from other utilities)

Fkw B =Ff/Nuclear " BI/Renewable energy [ BIx (f#15%&E) /Renewable energy (Purchased Power)
[ [MW] ] B 5i%/Coal MLNG/Gas M Him/0il M Zofh (5 - HHSI%) /Other (Purchased Power - Wholesale exchanges, etc.)
10,324 10,325 .
oggy 10086 o062 10,108 10243 10303
‘ 9,738 ;
10,000 9,500
8,000
6,000
4,000
2,000 1,150 1,152
1,456 1,456
890 890 890 890 890 890
0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 FEREkR/
* EHOMIER C K DRBENDRME. TBIRBRIORMR(CHV T L, End of FY

* Equipment that generates electricity from multiple fuel types is included in the amount of equipment for major fuel types.

j&l%% * El,ﬁﬁ"?éﬁn o);&% ~ﬁ‘ﬁ'E/The Total Output of Connected Solar and Wind Power Generation Facilities

Fkw 472
[1OMW] B KE3FEERMR/The total output of connected solar power generation facilities & ﬁii&’fﬁﬁ
T RAHFRERE/The total output of connected wind power generation facilities —— Unconnected
400
300
200
100
0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 fﬁr*/
* METUT7OEN. #EERHCHITBBREESD0. E”d of FY

* RIEHRD & RRNAOEGEZNOHAHNZ M ENREBRMBD S5 RRICERSNTORVIREDRREZRT .

* Outputs are including southern part of Awaiji Island.
* The unconnected portion(Solar power 340MkW, Wind power 490MkW) is the amount of power generation equipment for which the application for a
connection contract to the grid has been accepted and is not connected to the grid.
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INSEEBPY COHEHHE - CO.HEERE/CO. Emissions Volume & CO:. Emissions Intensity related to retail sales

[10?3:)0 CO.HHHE /CO2 Emissions Volume [kg—COz/kWh]
—o— CO HEH %2R (F5EH) /CO2 Emissions Intensity related to retail sales 10
[Right axis] )
200 | 0669 108
’ 0529 0535 0528 0569 4526 1 06
0.408 0.447 0.454 0.448
: —
2,000 r 1 04
1 0.2
1,500 r
1,000 r
1,723
1,360 1,343 1,230 1,252 1,186
500 914 1,041 1,007 1,018
0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 [ FEIFY ]
* COHFHE. HEHGREE. MEKRERELXI RO (CRI T DEE(CE D /NEIRFGE (LA I E(EEMEERHES IC L DRABE RIRE),
* 2025FEDHF (INEEFHFE.
* Both CO. emissions volumes and CO. emissions intensity are values related to retail sales based on the Act on Promotion

of Global Warming Countermeasures (reflecting adjustments by feed-in tariffs, etc.).
* The FY2025 figures will be announced around summer.

;Fﬂ:EEiEthg (%’E{biﬁ) INon-Fossil Power Source RatiO( Based on Sophisticated Methods of Energy Supply Structures)*3

IHMEAEIRLEERDAER
Breakdown of Non-Fossil

Power Source Ratio IHMERIEEEIR)
(FY2024) Non-fossil fuel energy certificates
(Renewable energy) ™~
11%

IHMERIEEEIRIEERL)
Non-fossil fuel energy certificates
(No renewable energy specified) > 31%

12%
KRB LAMEDE Y
_ (FITEREECSY) .
IHEBEAIER L Allocation of sug%}(tjs non-fossil value _/
No non-fossil value
69%

2018 2019 2020*2 2021 2022 2023 2024 [EEE’Z/FY]

IHEEEIRLEZE*L (%)

Non-Fossil Power Source Ratio*! 30 39 24 30 31 32 31

* 1 IMEAMEERS S TORBINFIESNIZ201 7FELUBEORE. 28, N GTERBEENMIET IBRICHDHDIHMEABRILEEG,
2030FE(C44% U LT BT ENBELETRDSN TS,

*2 2020FE LD, FFFITIMLAIEBDEBIN RSN,

* 3 2025FEDHF (FEEHFE.

* 1 Results since FY2017 when trading in the non-fossil value trading market started. The sophisticated methods of energy supply

structures requires that the ratio of non-fossil power sources to the electricity supplied by retail electric power companies be 44% or more in 2030.
* 2 Trading of non-FIT non-fossil certificates has started from FY2020.
* 3 The FY2025 figures will be announced around Autumn.
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EEETS T 7o ELESEZHOM

Number of All-electric House Customers & The Share of Newly built All-electric Houses *

F#2{EE/The Share of newly detached houses

© FETHEE+EAME/The Share of newly built houses
B SEE2MOE/Number of All-electric House Customers
(%]
75.6 76.4
72.7 748 72.9 80
. 69.6 70.5
va v —
714 725
68.3
51.9 60
51.8 . 50.0 514
46.6 V - —- 46.9
—= g 4 51.2
46.1
447 40
WEOHEFE" (CEHDT1T : $927%
[ F0 ] Share in the number of households* in Shikoku : Approx. 27%
1,000 contracts
400
300
200 398 408 417 g
343
100
0 =
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 [EF;:%/]

* MRBOATS 17 =HEBETRTFR-HRETETFE
* HERIE, BBAD [HH5 FEE - THHRETREE] 0T (191,596 FHF) (CL3.

* The share of all-electric houses = Number of newly built all-electric houses / Number of newly built houses

* The number of households depends on the number of resident households (1.596 million households) in the "2023 Housing and Land Statistics
Survey" by the Ministry of Internal Affairs and Communications.
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imiEEE (GESE) /Plant and Equipment Expenditures

BREE Electric Power

. HE - BR55/Power Generation/Retail AL E/Distribution
[100 million yen] BREFELINDEE Businesses Other than Electric Power
m E¥RiB{S/Telecommunications ZDfth/Other
1400 r
1200 r 181
52
1000 r 45
28
27
A7 66 361
800 | % 2 91 51 267 55 66
69
20 204 197 216 52
600 L 207 282 a7
231 283
266
400 r
655 675
577 504 576 556 B
L 413
200 393 338
O 1 1 1 1 1 1 1 1 1 ]
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 [EEE/FY]
m&5t CREIREZERI /Total (Before elimination)
684 854 850 893 871 1,026 888 704 832 1,269

* SATREIEARD016FELURE. [BERBETOM] FRE - REBEOXRBEREICKD.

* From FY2016, when the license system for each business type was introduced in the electric power business,
" Other electric power business " is divided into power generation / sales business and power transmission and distribution business.

IBATHISIR R/ Credit Ratings

(202654 HXKBFR) / [as of the end of April 2026]

i
ua
X

0
ot
X

ong-le Deb 0 e Deb
2RI —R TR T7—X A e A2
) (BB 578EH) (BB UN538H)
Standard & Poor’s
[7th grade] [3rd grade]
P ~ A+ a-1
B EERTE> 5 —
TR . (BES>INS5EE) (B> IN52EE)
Rating and Investment Information
[5th grade] [2nd grade]

AAp
(RET>IM53EH)
[3rd grade]

BAISAIRZERR
Japan Credit Rating Agency

SHIKOKU ELECTRIC POWER CO,INC.
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—
55.E&/Operating Revenues
BSEEE/Electric
&/ BRELLUSNDEE/Other 8332 8,513
(i ] 7,874
billion yen 7,618

8,000 7,317 7372 7331 7192

6,845

6,419

6,000
4,000
2,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

* 2021FE K DISRHSSTESE%ZEA, * The accounting standard for revenue recognition is applied from FY2021. [EFE/FY]

BRFEEMER) / Breakdown of electric power business
B F|TH#Y/Lightning(Retail) EHHIPower(Retail)
W tthE5RS - fh#EARSSEE 0 E/Sold power to other utilities and suppliers [P:J/kWh]
BB TOAM/Others ® E/IEHE5El () /Unit price (Right-hand scale) ¥/kwh

20.42 220

19.96 21.46

= 1956
[ Eis! ] 20.0

100 million yen

18.34
8,000 17.18

18.0

7,350 7,563

6,424 6,396 6314

6,022 6,163

6,000

5,352

4,000

2,000

¢ 2016 2017 2018 2019 2020 2021 2022 2023 2024
* BITENREM (F/kwh) =SBTBHRIRA (BHM) +BIIENE (BAKWh) 26, BIIEHRHCIIRNERERZE0.
* 2021FE KD ISR R EZEA.
* 2022~2025FFEDET - BHNC(F MBS - BEFBERROLOOBERFNR] (CEISEMEIND [BR - HRMASHEEMMNR] (CXDZME
IRBEBRBECHDDHIEZESO.
* Unit price (yen / kwWh) = lamp electricity charge income (million yen) = lamp electric energy (million kwh). The lamp electricity charge includes fuel cost adjustment.
* The accounting standard for revenue recognition is applied from FY2021.

* Lightning (Retail) and Power (Retail) in 2022 through 2025 include subsidies for electricity business implemented based on the "Comprehensive Economic
Measures to Overcome Rising Prices and Realize Economic Revival”.

2025 [ETE_/ FY]

SHIKOKU ELECTRIC POWER CO,INC.
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EXIEH - BEIES - kX (CRET SRS

Operating Profit (Loss), Ordinary Profit (Loss) & Profit (Loss) Attributable to Owners of Parent

%4825/ Operating Profits(Loss)
#¥=&182%/Ordinary Profits(Loss)
[ Pi={==! ] PR E (CIRE I 2 HEAMHELS/Profit (Loss) Attributable to Owners of Parent

100 million yen 890
916
785
800
200 - 678 678
683
605
500
508
292 312
300 +
200 280 2>/ 279
251
159 196 180
169
100 113 6451
i i i i 29 i ‘ 6 i i i i i
A 100 A 121
A 13{ A 122
A 2725 A 778
a3z00 - [EEE/FY]
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
* Ordinary Profit (loss) : Profit before provision for (reversal of) reserve for fluctuations in water level, extraordinary loss,
income taxes, and minority interests (losses) .
O A PRI (18K (REBERSIHZRT) [ CE ]
’ . . ) . 100 million yen
Profit (loss) of major segments (Before internal transactions are eliminated)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
B - BR5E
Power
o e -226 -402 -289 357 413 348
Sl /Retail 104 180 136 180
o 161 105 72 200 261 85
istribution
I|ZE: 5 =
lﬁ*ﬁ@hg% . 40 50 73 68 67 81 93 103 106 112
Telecommunications
THLF—BR 19 17 11 22 26 29 -151 67 56 53
Energy
e A S s
=] 16 22 11 16 18 39 35 58 54 51
Construction/Engineering
O 18 19 18 21 15 31 21 24 29 39
Other
FIFE X (FHEREFT
(PIEBERBSE A1)
Before elimination of 200 290 251 310 63 -114 -217 812 921 691
intra-company
transactions

* 2020 ELIRIFESRER. 2021FEMBFEEEEE CE&HL TLD,
* |t is stated as operating profit (loss) before FY2020 and as ordinary profit (loss) after FY2021.
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REE BoEA —=—HoEARLE (G3) vra [ 30.0
Total Assets Shareholders’ Equity Shareholders’ Equity Ratio(Right axis) 6.0 ’ F 28.0
F 26.0
23.3 23.5 23.6 23.6
3 228 22.1 - 24.0
(=l L
EOO million yer 22.0
’ F 20.0
F 18.0
16,120 16,290 !
15,007
14,304 '
12,000 (13,012 13,302 13,539 13,736 !
8,000 r
4,000
’ 4,380 4,745
3,036 3,122 3,192 3,245 3,256 3,128 2,957 3,604
D 1 1 1 1 1 1 1 1 1
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 [ FER ]
End of FY

EHFaERS BRI FAERE / Interest-Bearing Debts [ Ratio ]

FFIFEEES  Interest-Bearing Debts =
—— | T EEEE Interest-Bearing Debts Ratio Times
3.2
- 3.2
- 3.0
2.8
= - 2.6
Loo {%F J 25__12 2 C 24
million ye
2.2
- 2.0
10,000
9,482
f 9,172 9,272
8,000 | 8,602 o
7,716
6,000 | 7077 g3y 7042 7170
4,000
2,000 r
O 1 1 1 1 1 1 1 1 1

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 [ FER ]
End of FY

SHIKOKU ELECTRIC POWER CO,INC.
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ROE&ROIC

8
00 million ye|

1200

1050

200

730

600

450

300

a

F+v w1 - JO—/Cash Flows

EEAE (£
Ordinary Profits[Left axis]

3.9

1.7

280
159 2l

251 279

2016 2017 2013 2019

* BRIAN = BERE+IFIR

* Business profit / loss = Ordinary profit / loss + interest expense

]
00 million ye

2,000

1,500

1,000

500

A 500

& 1,000

& 1,500

A 2,000

2020

—o=ROE (F55H)

A121

2021

—mROIC (FGEH)

()

[Right axis] [Right axis]
18.4
171 20.0
11.1 15.0
10.0
5.0
4.0 o
A5.0
AT S A10.0
916
800
678
AZ325
2022 2023 2024 2025 [ FEIFY ]

wTTAFMA. A FS0H

_ BECF HECF —l )~ C F

Cash Flows Cash Flows Free Cash flow

from operating activities from investing activities
L 1,436

1,235 1,298

1,073
817 !
g22
545
522 463
| 415 498 260 268
213
73
1 1 A 1 1 1 I 1 1 |
2 L ral
%
i A752
an03 ADTT
- AB19
AB824 4993 A316 AG73 4029
A 803
Al,251
A 1,500
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

SHIKOKU ELECTRIC POWER CO,INC.
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 —
1 R = D HHAFEE LS S ARMINEEE EPS & PER
(7] B EPS (HRAEDMMRE) (W) /EPS Leftaxs] [ )
PER (KMMIREE) (58) /PER [Right axis] Tc'mes
9.0
40.0
22.2
162 20.0
41 35 5
13.2 97 o e .
332
300 294
247
200
100 96 83 88
55
0 | ]
[
A30
-100
A111
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 [ FEEIFY ]

* 2021~2022£FE DPER(IHHIERET LDz DEEAEE.

* PER(SBEEFMKEIC TEE,

* PER cannot be calculated in 2021 and 2022 due to net loss.

* PER is calculated on the basis of the closing price at the end of each fiscal year.

1Y DEEREKMBERESR BPS & PBR

" Grim
(7] B BPS (1BRM/=DH#IERELE) (8 /BPS [Left axis] Times)
PBR (ERMISLEREMR) (458H) /PBR[Left axis] .
0.83 0.83 0.87 )
0.75
0.68
o—o—’\fd . e 050 0.54
L L & ' 0.5
0.0
2,000
1,500
1,000
1,753
1,474 1.578
500

Y 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 ﬂff‘s’?/FY]

* PBRIGZFERKMICTEE, .
* PBRis calculated on the basis of the closing price at the end of each fiscal year.

SHIKOKU ELECTRIC POWER CO,INC.
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DOE - #3&85c R - B 242%8 - B S %% NHS 5/ DOE, Total payout ratio, Total dividends, and Total share repurchases

=—m=DOE (%) e S T4 /Total payout ratio
EiigsgE ({EM)/Total dividends mm E C{FTUEHEES [Total share repurchases

[100 million yen] [100 million yen]

DOE &=
(%) Total payout
ratio

£ 205.8 (%)
(205EFFESH) 3.0
a1 2.2
2.0 1.9 1.9 1.9 1.9 1.9 ' 50
2.0
1.4
(2m) /
40
150 1.0
36.3 36.4
34.1 30
314 26.5
100
20
50
102 12.0 10
o
2016 17 18 19 20 21 22 23 24 25 [ FEIFY ]

* 2021~2022FEDORHMER(IHHERET EDTcHEETEE,
* DOE (ACEAREEX) (J, BESHE-IPTEBECERCTEE.

* Total shareholder return ratio for fiscal years in which a net loss was recorded are left blank, as they cannot be calculated.

*DOE (Dividend on Equity) is calculated as total dividends divided by average equity during the period.

SHIKOKU ELECTRIC POWER CO,INC.
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(EREBRENRELT : 20265F3AKE =)

TIAS B =114 BAE Hif1 EREEAE
ELRFEE/Electric Utility
MEEXECE®H / 8,0008/5H XACEFEE
Shikoku Electric Power Transmission & million yen Electricity transmission and distribution businesses
Distribution Company, Incorporated
5RBIEEZ / IT/Communication
#STNet / STNet,Incorporated 3,0008AH BRUBEY-LX. BHRIATLY-EX
million yen Telecommunication services and information system services
W= AT 17 EE/ 2,00085M BRTUEREX, BRUBEY-EX
Cable Media Shikoku Company, Million yen Cable TV broadcasting and telecommunication services
Incorporated
T-IINFLETEE®)/ 4998B5H BRTUERX, BRUBEY-EX
Cable Television Tokushima, Incorporated million yen Cable TV broadcasting and telecommunication services
IRIF—5Z/Energy
MEIF>-P-EAW/ 5085H BRURKER - ZEFRMEROMRSE - T2 7))
Yonden Energy Service Company, Limited million yen Sales and engineering of electric water heaters and air-
conditioning systems
IRELNGH / 45085H LNGEIDZES - EE . LNGORTE: - AU
Sakaide LNG Company, Incorporated million yen The construction and operation of LNG fuel bases; the
storage and delivery of LNG
SEP International Netherlands B.V. 0.285¢€ EREEANODHESLURE
million € Investment and financing for overseas projects
YN Energy Pty Ltd * 1.2BP5S$ ARE-BR5E- -T2
million A$  Procurement, sales and trading of coals
BT EE
MEI>SZFUSIW 360B5HH EBHBIE R T EORE 2T LT
Yonden Engineering Company, million yen Study, designing, engineering and
Incorporated maintenance of electricity related facilities
EPUERATI>HILA> ~ 508/HH TARBET EO5T - RIRF M
Yonden Consultants Company, million yen Planning, designing and environmental impact
Incorporated assessment of civil engineering and construction
BIUET * 3,4518/5H BEHEEHRBOIS
YONDENKO CORPORATION * million yen Engineering works for power supply facilities
oA
TUEETAI T 36 4808/ H BEEHAIZS - BIRIXEEDRIERTT
SHIKOKU INSTRUMENTATION CO., million yen Manufacture and sales of automatlc gauging
LTD. control, Information transmission system
MELSRA® 3008B5H REIEZ, [NEE Y-EREE
Yonden Business Company, Incorporated million yen Real estate , planning and production of
advertisements, and office related services
HIUERR ST 10085HM BEREEE(CEEIIRAMOATTRFE
Shikoku Research Institute Incorporated million yen Research and development on technologies related to
electric utility business and other
* FoAEASt

* Equity method affiliates

SHIKOKU ELECTRIC POWER CO,INC.
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