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0. &1 E¥ Corporate Profile 1

]
rES NESEHKIASH
Name Shikoku Electric Power Company, Incorporated
ERIFAE 19514 (#8%026%) 5818
Date of Establishment May 1, 1951
rEXRE 145,551 5/5H
Paid in Capital 145,551 Million Yen
P BITE%RINIGE 223 Btk
Number of Shares Issued 223 Million
B BRER 95,695 &
Number of Stockholders 95,695 Stockholders
F REIFTH
Number of Customers
&ELXT Residential 2,499 F0O 2,499 thousand
& Industrial & commercial 373 F0 373 thousand
&5t Total 2,872 F0O 2,872 thousand
E {RIRFTE NS 28,437 8/0kWh
Volume of Electricity Sold 28,437 million kWh

F R
Electric Power Generating Facilities

KA Hydro 1,142 FkW 1,142 MW
WhH Thermal 3,797 FkwW 3,797 MW
FRFH Nuclear 2,022 FkW 2,022 MW
¥$T=X Solar/Wind 2 FkwW 2 MW
=1 Total 6,963 TkW 6,963 MW

" BRI

Transmission and Substation Facilities

XEFR  Transmission Lines 3,396 km (CDf) 3,396 km (Route Length)
ZEPT  Substation 20,827 FkVA 20,827 thousand kVA
 RJL\ENDEL  Contact us E-mail : ir@yonden.co.jp

2013F38XKIRE As of March 31,2013

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



. EERKVHES Electricity Demand & Supply 2

ETRANE)  Electricity Sales & Peak Load

B E A Industrial and commercial "
[ Millions of kWh ] mom EAT Residential [ :FRW]
B7kWh —o— & AXE S Peakload* (A right-hand scale)
5,988 5966 6,200
5,931 )
5,809 ' 6.000
35,000 )
5636 0686 5.800
5,441 & o5 5,600
30,000 | 27068 28,161 2209 29,269 29,100 5,400
27,211 ’ 27,496 , 27410 5.200
26,273 )
25,000
20,000
’ 19,618 8,970
9,136 8,032 18,651 7.785
17,415
15,000
10,000
5,000 [ 9,651 [l 9,565 [ 9,464 101300 9,793 [ 9,625
0
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
* RABNIE. EEiR1IHR K * Peakload:Dairy peak load at generation end [ FEFY ]

ANOEHEZERIIRTTEDE  Electricity Sales to Large-scale Industrial Customers by Segment

[ Millions of kWh ]

BkWh
FF E FY 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
8 ¥ Mining 40 39 46 49 55 51 46 50 49 53
B 15 % Manufacturing industry
& 8 8  Food 395 401 415 463 486 495 476 489 493 485
o Textiles 157 154 155 160 152 127 315 373 358 346
#% - /XL Paper/Pulp 1240 1261 1,377 1480 1,859 1,796 1,480 1,534 1,572 1,334
b I % Chemicals 1475 1552 1644 1,723 1,726 1,602 1,150 1,213 1,163 1,143
il - Bfe OiliCoal 330 337 328 362 411 433 383 411 424 409
3 A Rubber 43 42 42 51 60 58 55 59 57 55
=¥ .+ Glass/Cement 38 33 20 21 19 19 17 18 18 20
8% 5B Steel 926 945 952 908 927 936 814 924 925 806
T Machinery 1431 1537 1618 1684 1,771 1,720 1,653 1,865 1,883 1,792
Z O it Other 484 507 539 576 604 579 588 675 684 635
N 5 Subtotal 6,519 6,769 7,000 7,428 8,015 7,765 6,931 7,561 7,577 7,025
8 T % =t Total 6,559 6808 7,136 7,477 8,070 7,816 6,977 7,611 7,626 7,078
Z O Others 613 631 646 661 626 618 605 609 611 603
= £t Grand total 7172 7,439 7,782 8,138 8,696 8,434 7,582 8,220 8,237 7,681

*  THiifE) DOHBOD MEZii 3. 2008FEX TIE MEZE T ICEHE I, * Chemical fiber in Textiles is included in Chemicals until FY2008.

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



FEBREIUVHES Electricity Demand & Supply 3

ASBENE BT HBIA

[ Millions of kWh ] I 1 7KA Hydro 9 EFH Nuclear .
BEKWh » = i Coal w5 2% Oil/Gas (%]
LNG B A FHIXR Solar/Wind/biomass
—O— RFHERMBRIAE Nuclear power capacity factor (G# right-hand scale)
70,000 - ~ 140
HKE Flow Rate (%) 4 120
(105.5) (123.3) (74.1)  (97.1) (15.2)  (98.0) (719.2) (92.8) (113.6) (117.2) | 100
60,000 }

4 80

1 60

50,000 } 4 40

40,897 37.7 0 4 20

40,000 | 37,462 39,205 38,1698 38,7799 38, 456 37,761 35,838 4 0
, 3 ) : 34, 420 —467— 502
662
30,000 ) 1,39Tk LNG
22 80 5,58 5,32 6,47
20,000 7.39
640
10,000 | 1207 371 521 4,70 541
69
o L3814 4276 ‘5578 13592 2549 3,252 2,661 3,277 3611 3706

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
( #=Fy )

HERE (BE3SH) Generating Capacity (include output from other utilities)

[ :’1\:/&/\\//\/] . 1 JK7 Hydro 1 [RF A Nuclear 1 Ak Coal
N A"H-AX Oil/Gas LNG LNG 11 T+ Solar/Wind
9,000 |
' 8,455 8,455 8,455
8136 8138 o4 831 556 gigg 8157 AR o
8,000 350 646 646 646
7,000 2,395 2,045 M2 045
6,000 |
5,000
,270 ,270
4,000 F
3,000 |
,022 ,022 ,022 ,022 ,022 ,022 ,022 ,022 ,022 ,022
2,000 |
1,000
1,469 1,471 1,472 1,469 1,469 ,469 1,470 1,470 1,470 1,470
0 1 1 1 1 1 1 1 1 1 ]
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
* THTIR] [FERDDH. * Solar/Wind are our own facilities only. [ Erﬁ%?liY ]

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



I. BR555—4% Electricity Sales Data 4

REHEEHE—ABLCODIRFTENE  Number of Employees & Workforce Electricity Sales

[ persons ] [ Millions of kWh ]

A BAkWh
10.000 42 S 3 Number of employees 7
’ [ —0— — A&1=YBREE 18 Workforce electricity sales (584 right-hand scale) ]

9,000 [

8,000

7000 | 539 {5

6,000 [
5,000
4,000
3,000
2,000

1,000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
*ERBBICE, 012FENS, (BEHESORMORESICHT SERCEDRARRSMESHT\FT, ( #=Fy ]

*The continuously employed persons based on "Low concerning Stabilization of Employment of Older Persons
are included in the number of employees from FY 2012.

oo = &) Number of Customers (Electric Hot Water Heaters/
23/ 4 — VEIEETIISIRMO Discount Service Menu for All-electric Residences)

Thousand
F0O
500 -
B ERHRSHRRHIOHK (Electic hot water heaters)
450 | W A—ILEEFEESIEH (Discount service menu for all-electric residences)

400

350
300
250 | 237
200 |
150 |
100

50

0

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
( #=rFy )

SHIKOKU ELECTRIC POWER CO,INC.

All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



I. BR555—4% Electricity Sales Data 5

HEELFEBI T )’ The Share of All-electric Housing to New Housing Construction

(o)

90

=R EREEDEIL{EETTT The share to new detached houses
== FEENDELIEFEL T The share to new housing construction

79.6 79.8
78.4 77.4
80 | 76.7

.\. - ./
[ 63.6 ' u

||
’-—-’
’/59_0 SQN
50 | —" /5.1 *
- — 50.3
L 4
40 37'/ /’/46'2 44.0

]
60

NN
©
~
)]
=
\

||
* 40.1
30 Asj
’/0
_ 29.1
0 | # 26.3
21.4
10
O 1 1 1 1 1 1 1 1 1 1 ]

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

( #=Fy ]

* 2012FE DB, 2013F28KRERNDENTI, * The share in FY2011 is at the end of February in 2012.

EEBEAFPH  Number of All-electric Housing Construction

Thousand
P

48 i " BEERAFH New all-electiic housing starts

30.8 314

PAR:]

22.1

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
( #=rFy )

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



M. 37—~ (G&fS) Financial Data (Consolidated Basis) 6

5t.E3 Operating Revenues

= M
7,000

[ 100 million yen ]
it EXREX Electic BWEZDHNDEE Other

6,181 6,351

5,921 5,921

656
6,000 677 5,617

723 637

747
5,000

4,000

3,000

5,284
5,198 4,870

2,000

1,000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
( #=Fy )

SHFIen - RERM - SRS

Operating Income (loss) , Ordinary Income (loss) & Net Income (loss)

[ 100 million yen ]

(]
600
400
200
0
-200
B E %4183 Operating income (loss)
M %182 Ordinary income (loss) *
-400 | W 482 Net income (loss)
-503
-600 L
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
* Ordinary income (loss) : Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss, [ FEFY ]

income taxes ,and minority interests (losses)in net income

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



M. 37—~ (G&fS) Financial Data (Consolidated Basis) 7

[ 100123“]1%1 yen ] 8 E Total assets [ % ]
= mm @2 & K Shareholders' equity
_ —O— BB & ALLE Shareholders' equity ratio (/A #f right-hand scale) - 30

16,000 | 14,595
14,056 13631 ' 14,358 14207 14,056 13831 13798 13751 13,854

3,853 3,921 3,888 3,739 3,810 3 601 3,511 3,265 2 849

0 1 1 1 1 1
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

12,000

8,000

4,000

[ FRE ]
End of FY

BENFEERSEBHNFEREIBE  Interest Bearing Debts & Interest Bearing Debt Ratio
[ 100 million yen ]

B M
- e 5 FEEES Interest bearing debts - 30

—O— H | FABEE Interest bearing debts ratio (% right-hand scale) 26

8,000

7,000

6,000

5,000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

[ FRER ]
End of FY

All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.
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M. B35 —4~ (&%) Financial Data (Consolidated Basis) 8

MREBEIRREBOERNLEFIREER ROA & ROE

-3.4
40 - -2.8
6.0
=C=ROE HE&ALHMARE(LMMEE THEDER)
8.0 ROE (Net income (loss) ~Av erage shareholders' equity)
2100 | =—ROA HREEMBE(BXBH THREE)
ROA (Ordinary income(loss) + interest expense).”Total assets)
-12.0
-14.0
-14.0
-160 L
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
* ROADDFICDONTIL 2011FERBEN SEXNREZRENE EEANTR+XIFR) (CEEULED. 2010FE AT [ FEEFY ]
DNVTEBEMHNR—2ATRHBLTRDET, =
* The numerator of ROA is changed to Ordinary income(loss) + Interest expense from Operating income in FY2011, being
applied to the data from FY2003 to FY2010.
Fvw¥ya - J0O— CashFlows
[ 100 million yen ]
= /M M EZCF Net cash provided by (used in) operating activ ities
1 $#%&CF Net cash used in inv esting activ ities
[121)—CF Free cash flow
2,000 |
1,425 1,582 1,456
1,500 | 1,255 1,271 1,254 1,267 ’
976
1,000 | 816
739
549 505 562
500 428 438
157
I 65
0 1 1 1 1
-500 |
-504
i -606 -663-711 _706 -662
1,000 7685 765 g6 -829 ) -750
893
) ()
2003 2004 2005 : 2006 2007 2008 2009 2010 2011 2012
* 20058 EICERC F REVT U —CFA—BHICHILTNBOE, [EFHREBICHT SEAEHIMEOBMESEOEHOR ([ #=rFv ]

VOB CRUEEICET AR OBITICHI. 1,3008RREENICEH I TR ENDIBHBRICLDENTI.

* The enactment of the Law on the Creation and Management of Reserve Funds for the Reprocessing of Spent Fuel at Nuclear
Power Stations has caused a temporary dip in Cash Flows from Operating activities and Free Cash Flow in FY2005 , a special
factor that has prompted the company to fund approximately ¥130 billion externally.

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



M. B35 —4% (G&fS) Financial Data (Consolidated Basis) 9
1 %3O IFPfIERm E%KMEINGER EPS & PER

(3] =

r 4 30
26.13 26.55
4 25
19.94 20.34
150 | 18.39 4 20
100 127.53
105.04 [l 105.30 i 110.17 113.46 . 111.24 115
50
0 1 1 1 1 1 1 1 1
50 b
-100
-150
 EPS 14k S Y KBS Eamnings per share -208.21
-200 | —O— PER #{fiiX 2% Price eamings ratio (&% right-hand scale)
-250
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
* PERIISEERDEETEY *PER s calculated from the closing price at the end of each fiscal year. [ FEFY ]

* 201 1FE. 201 2FEDPERIGfHIERET EDIZHEFEAEE  *PER cannot be calculated for 2011 and 2012 due to net loss.

1 B OMEEBRCRMTEERDR  BPS & PBER

yen [Times]
B3 e BPS 1#k LY & EEE Book v alue per share =3
—O— PBR #{fifii & E % % Price book v alue ratio (£ right-hand scale) 20
1.82 '
1.72 118
4 1.6
4 1.4
4 1.2
2,000
4 1.0
1,500
4 0.8
1,000
500
0
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
* PBRIZSFERDIEE T ( #=rFy )

* PBR is calculated from the closing price at the end of each fiscal year.

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



V. BH7—9 (81

Financial Data (Non-Consolidated Basis) 10

7ttS Operating Revenues

100 million yen . Yen/kWh
& [ EATE S1# Electricity sales Wi
I ERE - fth$1 BR5EE ¥ Rev enues from power sold to other utilities
N 720 fth Other
L —O— BATE HHEAf Unit price (A& right-hand scale) 4 20
16.84 16.79
- 1645 1644 1600 1611 1505 1617 1501 1639
6,000 5567 7% 5,412 1
5119 5274 5201 57261 5,307 ’ 5,022
, 49027
5,000 721 - e
’ 474 525
631 562 552 331 110
4,000
3,000
4,536 [l 4,667 [l 4831 4,601
2,000 4,474
1,000
0
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
( #=rFy )

SXIEN - BRBBG - SRR

Operating Income (loss) , Ordinary Income (loss) & Net Income (loss)

[ 100 million yen ]

= M
700

600
500
400
300
200
100
0
-100
-200

-300

-400

-500

-600

-700

* Ordinary income (loss) : Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss,

B 2 %152 Operating income (loss)

I %483 Ordinary income (loss) *
B L HEf4iS2E Net income (loss)

2003 2004 2005 2006

2007

-585

2008 2009 2010 2011 2012

( #=Fy )

income taxes ,and minority interests (losses)in net income

SHIKOKU ELECTRIC POWER CO,INC.

All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



V. B> —49 (BJR) Financial Data (Non-Consolidated Basis) 11

mﬁ%& v QB%‘Z& . QB%‘Z@E& Total Assets , Shareholders’ Equity & Shareholders’ Equity Ratio

[ 100 million yen ]

=

& E Total assets [ % ]
52 &K Shareholders' equity (=#5 & Net assets)
—O— BB &AL E Shareholders' equity ratio (/% right-hand scale)

- 1 30
27.0
25.8
25.6 25.6 250 25.6
- 4 25
16,000 | 180 4 20
14,044
12,000 |- 13,804 13,643 R13.474 M 15202 Ml 13 167 [ 15 151 {15
8,000
4,000
: 2,378
0 1 1 1 1 1 1 1 1 1
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
FER
[EndofFY]

BENFEERSEBHNFEREIBE  Interest Bearing Debts & Interest Bearing Debt Ratio
[ 100 ziﬂion yen ]

[Times]
B M w5 FAERES Interest bearing debts 5

—— A F|FEEREE Interest bearing debts ratio (5 right-hand scale)

8,000

7,000

6,000

5,000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

([ eriore )

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



V. BM#ET—49 (BJ) Financial Data (Non-Consolidated Basis) 12

BEIEE BRIEEE) Plant and Equipment Expenditures

[ 100 milion yen ]

= [
1,000 1 &R Power Sources M Fii# Distribution 11 ZMh Other
900
800 739
678
700 1 643 631
211

500

400

300

200

100

156 148

2003 2004 2005 2006

RO —R PR TP-X
Standard & Poor’s

2007 2008

...
Ox

A-
(BRI VINBSTEB
(Seventh grade)

205

322

2009

600

165

187

247

2010

0
m
Ox

(RESVINHI3EB)
(Third grade)

A-2

690

234 534
92

255 254

2011 2012

FBATEVEIAR  Credit Ratings

BITIREEHREY S —
Rating and Investment Information

AA-
(BBIVINB4EB)
(Fourth grade)

&a5VD)
(Top grade)

a-1+

BASHZER
Japan Credit Rating Agency

AAp
(BBIVINB3EB)
(Third grade)

2013F4BIRE  As of April 2013

SHIKOKU ELECTRIC POWER CO,INC.

All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



V. %IVBHR (BfS)  Stock Information (Consolidated Basis) 13

FHITERINEL  Number of Common Stock

10 thousands of Shares
B %

7 E(TEKRXELE Number of common stock issued

30,000 " B2 % Number of treasury stock

26309 25809 25309 24809 g
’ 23,809
: 23,309

22809 5309 22309

25,000 |
20,000
15,000

10,000 |
5,000 |
0 759 748 819~  ~1,034~ "T329° ryyao- 0722 (1961 L7107 171
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
[ R ]
End of FY
BoHkINDESE - A
Buy-back & Cancellation of Treasury Stock
10 thousands of Shares
B %
1,200
L ;B Cancellation ™ 21§ Buy-back B #%=X 34 Transfer
1,000 %
800
847
600 | [Ad 715 /38
400 | 489 25
L 11
0
0 } } } } } } } } } |
0
-200 |
sl OB - I 500 [ -500 [ - 500 [ -500 [ -500 [ -500 I -500 [ - 500
600 | }

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
( #=Fy )

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



V. %NER (&EB) Stock Information (Consolidated Basis) 14

BoiHhER - BOMIVESER - BCHIVEASR

Dividends , Buy-back & Cancellation of Treasury Stock

[ 100 million yen ]
SR =!
™ ft L4 #2%8 Dividends

300 ™ B S HENEE Cancellation of treasury stock 280
7. B2 # L H#5%8 Buy-back [
250 | 245
[ ] .
200 | 194 . |
| e | ] 178
B | ] b B
150 139 P e P .
123 | 119 I : 5126 | 5123
. LISEEE 113 109 !
N 121 ; : : ‘
100 ; : ; 88 : :
50 é e e 5 | e e
X 000
0 | | | 1 1 | | | 1
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

( #=Fy )

(%) (o)

—B— F2 4 3[EY Dividend yield (& right-hand scale)
—O— EH#EEL A %M Payout ratio

2.6 4 2.7 2.6 130
— 2.0 1.9 1.9 p—
L ' 1.8 . /
\.\ 1.7 . = 120
.\./
- {10
0.0
m {00

60 |

40 | 50.1
47.6 47.5 45.4 428 a1

39.2
20 +

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 [ FEFY ]
* FERKMICTERE * Stock price as of closing date , March 31.
* 201 1FE, 201 2FE0ESMOISHIELET EDIEHEFEREE  * Payout ratio cannot be calculated for 2011 and 2012 due to net loss.

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



VI. %NER (BIR) Stock Information (Non-Consolidated Basis) 15

FHITERINEL  Number of Common Stock

10 thousands of Shares
VAR

7 FE{TEKXELE Number of common stock issued

30,000 " B2 % Number of treasury stock

26,309 251809 25309 24,809

25,000 | 22,309 22,309

20,000

15,000

10,000

5,000 |

0 L 716702 466 =979~  "T166" , rwoyy~ , 1,560° 1798 "1548" 1548
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

[ FERXR ]
End of FY
BoHkINDESE - A
Buy-back & Cancellation of Treasury Stock
10 thousands of Shares
[ ooy |
1,200
i jH#N Cancellation ™ Eu#% Buy-back M ¥z 3Z#2 Transfer
1,000 %
800
846
600 | [rdoh 714 738
400 L 564
L 311
l
0
0 } } } } } } } } } |
0
-200
-400 + B -500 -500 -500 -500 -500 -500 -500 -500
-600 -159

2003 2004 2005 2006 2007 2008 2009 2010 2011 [ 2012 ]
FEFY

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



VI. #%INEHR (BJ)  Stock Information (Non-Consolidated Basis) 16

BoiHhER - BOMIVESER - BCHIVEASR

Dividends , Buy-back & Cancellation of Treasury Stock

100 million yen
SR =!

W fig 144248 Dividends

300
= B2 ¥ HEN%E Cancellation of treasury stock 280
T BE#% IS4 Buy-back N
250 | 245 e
| ] B
200 | 194 [
B o 178
150 | 138 L
23 126 123 B 120 | g 27 124
: : 110 ] 120
100 5 5
50 | 5
: ; : : 000
0 | I I I 1
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
( #=rFy )
oM, BECHRIED  Payout Ratio & Dividend Yield

(%) (o)

—E—E L F|[EY Dividend yield (5 right-hand scale)

—O— B2 &£ [ Payout ratio
I 2.7
2.6 24 . 2:3 41 30
L .\. 1.8 1.7 19 1'9/ 1 20
B 4 1.0
0.0
L [ | 4 0.0
60
61.8
57.9
51.2
40 48.3
46.9
45.2 45.0 42.8
20
0 1 1 1 1 1 1 1 1 1
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 [ EEEY ]

* FERKMTERE * Stock price as of closing date , March 31.
* 201 1FE. 201 25EDHSMRQISHIBRET EDEHETEAREE  * Payout ratio cannot be calculated for 2011 and 2012 due to net loss.

SHIKOKU ELECTRIC POWER CO,INC. All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



VI. %IVE#R Stock Information

17

A - B3RS  Stock Price & Trading Volume

[ Thousands of shares

T % ] e AR H S Monthly trading v olume

%)

—— #ffi < AR#&1E> Stock price <as of the end of the month> (G#) right-hand scale)

50,000
4 3,000
45,000 |
40,000 ] 2500
35,000
2,000
30,000
25,000
1,500
20,000
15,000 1,000
10,000
500
5,000
0 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
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|
EEDB Assets B5A (milions of yen)
FEXR End of Fiscal Year 2003 2004

BEEE Fixed assets 1,325,463 1,278,237
BEMRVEBEFEEE Plant and equipment, and intangible assets 1,118,450 1,065,287
R Nuclear fuel 106,461 108,780
BEZOMOBE Investments and other assets 100,551 104,170
RHEAIRE Long-term investments 43,552 43,668
{EFREMNBNIREREIIE Fund for reprocessing of irradiated nuclear fuel - -
IRIERIES B Deferred tax assets 31,034 33,945
ZDft Other 25,965 26,556
FRENEE Current assets 80,166 84,881
IBE KR UFEE Cash and cash equivalents 6,749 6,412
SINFFERUOTEENE Notes and accounts receivable 50,677 50,320
WRENBE Inventories 12,711 13,893
IRIERIES B Deferred tax assets 5,157 8,938
ZDfth Other 4,870 5,317
8 ?‘I‘ Total 1,405,629 1,363,119

E . e, o Bin
8E - HEBEDI Liabilities and net assets BHM (milions of yen)
HER End of Fiscal Year 2003 2004
BEEME Long-term liabilities 764,087 745,508
#1& Bonds 300,000 320,000
RHAEAE Long-term debt 243,943 202,896
BE#GIUS124%E Liability for retirement benefits 44,355 24,982
EAFMRNBNIEES|X4E Provision for reprocessing of irradiated nuclear fuel 119,158 127,327
RFHAEBMEZERIASIHE Reserve for decommissioning of nuclear power units 52,487 54,257
BERRLIEFE Asset retirement obligations - _
ZOfth Other 4,142 16,045
ENEE Current liabilities 261,450 227,490
1 FEMURICHIBREISROBEFEEE Current portion of long-term debt 56,731 68,981
FHAE AL Short-term borrowings 57,500 54,000
V=Y v/ - X—/\— Commercial papers 71,000 13,000
FTIZNFRRUEHRE Notes and accounts payable 24,777 30,367
ZOfth Other 51,441 61,141
SBIKEERD |24 E Reserve for fluctuations in water level 867 3,519
BiEEE5T Total liabilities 1,026,405 976,519
¥REZAX Shareholders’ equity 370,077 376,968
&A% Common stock 145,551 145,551
BAZE|RE Capital surplus 35,198 35,200
FIWBIRE Retained earnings 202,813 209,896
BV Treasury stock,at cost A13,486 A13,680
ZDMDO2IEFIIERETEE Accumulated other comprehensive income 8,083 8,396
IDERRTERD Minority interests 1,064 1,234
MEBESSET Total net assets 379,224 386,599
‘8 E‘l’ Total 1,405,629 1,363,119
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BEDEY Assets

1,371,903 1,341,854 1,321,252 1,299,762 1,286,361 1,280,418 1,252,028 1,265,289
1,011,192 964,866 935,004 904,327 885,617 891,194 865,491 850,300
112,907 112,055 115,026 126,200 131,607 127,822 138,402 140,802
247,802 264,932 271,221 269,234 269,135 261,400 248,134 274,187
51,917 48,098 36,514 34,606 32,014 45,748 46,050 53,510
132,655 124,968 126,918 126,132 125,708 125,535 121,928 116,146
27,759 28,509 31,842 33,049 37,145 44,465 35,110 53,326
35,469 63,355 75,946 75,445 74,267 45,650 45,045 51,202
87,649 93,967 99,522 105,909 96,828 99,441 123,168 120,150
7,584 5,993 5,301 6,166 6,876 5,526 8,164 14,351
46,871 50,794 54,933 51,640 45,349 51,575 45,809 52,032
21,653 23,752 27,658 30,372 25,659 22,278 35,952 32,713
7,944 8,197 6,315 7,293 6,209 6,415 8,759 4,816
3,595 5,229 5,313 10,435 12,733 13,645 24,482 16,237
1,459,552 1,435,821 1,420,775 1,405,671 1,383,190 1,379,859 1,375,197 1,385,440

BE - WBEDSP Liabilities and net assets

768,820 757,706 833,830 844,259 838,728 865,861 795,581 884,138
350,000 300,000 329,939 329,940 319,944 319,949 279,954 329,958
190,758 222,355 257,127 261,747 259,887 257,846 234,625 278,386
25,465 21,483 21,954 21,740 20,971 21,248 21,174 21,720
133,169 147,319 139,228 140,627 140,362 140,819 136,374 131,217
58,305 61,298 71,424 75,246 79,305 - - -
- - - - - 98,329 100,843 103,879
11,121 5,249 14,156 14,956 18,255 27,668 22,609 18,976
296,650 286,972 212,956 180,407 184,305 162,614 250,983 211,869
99,744 58,896 44,567 51,642 38,220 52,602 70,971 66,239
54,000 42,000 38,000 21,000 18,000 18,000 18,000 18,000
63,000 110,000 44,000 28,000 52,000 11,000 70,000 44,000
31,148 21,426 33,645 24,577 22,340 23,262 39,513 32,983
48,758 54,650 52,743 55,187 53,745 57,749 52,498 50,646
620 938 - . - - 1,817 4,231
1,066,092 1,045,618 1,046,786 1,024,666 1,023,033 1,028,475 1,048,382 1,100,239
377,894 374,265 365,777 374,573 357,383 352,529 325,342 276,248
145,551 145,551 145,551 145,551 145,551 145,551 145,551 145,551
35,204 35,198 35,198 35,198 35,198 35,198 35,198 35,198
214,118 217,868 219,332 223,452 221,059 221,201 185,992 136,908
16,979 NA24,352 34,305 29,629 A44,425 N49,422 A41,400 A41,410
14,301 14,606 8,210 6,430 2,772 A1,360 1,253 8,720
1,264 1,330 . : - 215 219 232
393,460 390,203 373,988 381,004 360,156 351,384 326,815 285,201

1,459,552 1,435,821 1,420,775 1,405,671 1,383,190 1,379,859 1,375,197 1,385,440

SHIKOKU ELECTRIC POWER CO,INC.

All Right Reserved © 2013 YONDEN Shikoku Electric Power Co., Inc.



@ [ERS) IBmEt8E2  Consolidated Statements of Income

20

BB (milions ofyen) HE Fiscal Year

SRINFE Operating revenues 561,891 576,263
ELBESEING Electric 508,212 522,216
ZODFE LS Other 53,679 54,046

HEEMA Operating expenses 501,905 515,450
BREXEEXEER Electric 449,209 459,693
ZDMMDOEXER Other 52,696 55,756

7o LR Cost of sales 47,902 49,509
RFTENR—MIREIRE Selling,general and administrative expenses 4,793 6,247

1B Operating income (loss) 59,986 60,812

= HNEE Non-operating revenues 1,708 2,321
SHEVBCHE Dividends 474 439
FEVFIE Interest income 44 43
BIMirE554078 Gains on sales of securities - 1,072
BDEICKDEERNI Equity in earnings of affiliates 612 529
ZOHMDEENMNE Other 576 236

SR EF Non-operating expenses 20,809 18,628

SIARJE Interest expense 19,864 17,443
BIhFE5E1HEIE Losses on devaluations of investments securities - 219

ARLEEIBK Loss on business of subsidiaries - B
ROEICKDIRERK Equity in loss of affiliates . _
ZOMDEZHENER Other 944 965

#Z2i8#%8 Ordinary income(loss)* 40,885 44,506

IBIKERES I IZENER L Provision for (reversal of) reserve for fluctuations in water level 867 2,652

¥5BII8L Extraordinary loss B B

&AL HAAEEB2S Income (loss) before income taxes 40,018 41,853
SEARL AERFNRUOSBER Income taxes-current 14,689 20,387
SEABIEFHEEEE Income taxes—deferred N2,129 25,513

DR T I8 BT B HAKTIB R Income (loss) before minority interests 27,458 26,979
DERRER B RISDEFE I Minority interests (losses)in net income 41 78

LHBHIIEAS Net income(loss) 27,417 26,901

*Ordinary income (loss) :Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss,
income taxes ,and minority interests (losses)in net income
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2005 2006 2007 2008 2009 2010 2011 2012

567,410 579,042 618,106 635,132 545,393 592,123 592,142 561,783
514,653 520,497 550,392 569,464 486,442 519,807 528,401 487,012
52,757 58,545 67,713 65,668 58,951 72,315 63,741 74,771
514,231 518,835 563,831 580,850 502,969 532,100 586,352 612,121
461,799 463,141 499,984 519,930 449,979 465,390 528,258 543,797
52,431 55,693 63,846 60,920 52,990 66,709 58,094 68,324
47,032 48,924 56,694 53,438 45,641 58,259 50,256 60,432
5,399 6,768 7,152 7,481 7,349 8,450 7,837 7,891
53,179 60,207 54,275 54,282 42,424 60,022 5,789 50,337
1,642 3,600 5,104 4313 4,633 4311 3,962 4,120
398 479 584 608 584 507 600 642

281 2,399 2,757 3,032 3,102 2,549 2,482 2,695

- 4 622 1 - - 0 324

469 237 437 265 385 382 190 -
493 479 702 404 561 872 688 458
15,127 20,256 15,650 12,085 11,291 16,347 11,610 10,783
14,223 19,424 14,572 11,392 10,236 9,938 9,636 9,462
260 323 7 2 38 1,925 201 9

. ) ) - - 3,177 - -

- - - - - - - 16

643 508 1,069 691 1,016 1,305 1,773 1,295
39,694 43,551 43,729 46,510 35,766 47,987 A1,858 A57,001
A2,899 318 A938 - - - 1,817 2,414
- - - - - 8,811 - -
42,593 43,232 44,668 46,510 35,766 39,175 A3,675 59,415
10,929 15,958 16,301 18,685 14,658 20,787 A18 1,026
3,947 A1,063 1,935 A1,279 A970 A5,262 5,695 A17,568
27,716 28,337 26,431 29,104 22,079 23,650 29,352 A42,873
66 78 - - - 4 4 12
27,650 28,259 26,431 29,104 22,079 23,646 A9,357 A42,886
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B/AH (milionsof yen) HE Fiscal Year

SEES)CKBF w2 70— Net cash provided by operating activities 142,514 158,299
MELHEALHIFEIEZE  Income (loss) before income taxes and minority interests 40,018 41,853
Eii{EAIE Depreciation and amortization 98,714 97,572
BRRIBIE%E  Amortization of nuclear fuel 10,128 9,136
RFHNHSEHERERIAE Decommissioning costs of nuclear power units - -
BEREEFSTEEOBRICHSRESE Loss on adjustment for changes of accounting ) )

standard for asset retirement obligations
EAFMBENIZTF2E Nuclear fuel transferred to reprocessing costs 1,203 519
BEBEFRANE Loss on disposals of property,plant and equipment 4,702 5,318
BREHE{I3IUEDIEREAE Provision for (reversal of) liability for retirement benefits 6,380 A20,232
BIINESEADIEEAE Decrease (increase)in prepaid pension cost A1,733 2,118
EENBEFEEEOIBBAEE Increase (decrease)in liabilities for defined contribution pension plan - 16,623
ERBMBBNIEES | HEDIBFEE Increase (decrease)in provision for reprocessing of irradiated 9130 5.169
nuclear fuel ’ ’
RFHHEEMEAS | BT DIERER Pro_;/ision for (reversal of) decommissioning of nuclear power 515 1.769
units '
BB BNRERIIEDIBEEE Decrease (increase)in fund for reprocessing of irradiated i )
nuclear fuel
EAREDOZINEEXRIFZEIUEE Income taxes paid( refund) A12,272 A15,507
ZDfth Other,net A1511 10,957

BEFEICKDF vy Ia 70— Net cash used in investing activities 68,539 60,667
BEBEDIEICKDIZE Capital expenditures including nuclear fuel A70,838 60,615
BEBEDTTANCKDINA Proceeds from sales of property,plant and equipment 1,203 698
BRBICKDZE Increase in investments A1,060 A3,378
ERIEOLINIC K BUNA Proceeds from investments 2,156 2,628

JV—F+vwIa3J0— Free cash flows 73,975 97,631

BI5BEIC K DT+ w2 70— Net cash used in financing activities A74,108 98,505
HEBEOFETICKDINA Proceeds from issuance of bonds 40,000 50,000
HBEDERICKDZH Redemption of bonds A47,250 30,000
FEHAIBAICKBIA Proceeds from long-term loans 7,000 19,000
REBASORFICKIDZE Repayment of long-term loans A51,479 53,691
OV—Y v )UR—=/N—D18F (FI%E) Netincrease (decrease)in commercial papers 4,000 58,000
& MZEE Cash dividends paid A13,035 A12,746
BeHIEVSIC K DZE Purchase of treasury stock A13,340 A9,544
ZDfth Other,net A3 A3,523

BEERUVIRESRSMOBIFEE Net increase(decrease)in cash and cash equivalents A133 A874

RERUIRERDEMDERES Cash and cash equivalents at end of year 6,749 6,412
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2005 2006 2007 2008 2009 2010 2011 2012

A4,817 125,553 127,140 125,488 126,793 145,608 81,605 15,781
42,593 43,232 44,668 46,510 35,766 39,175 A3,675 59,415
89,813 83,936 78,647 74,642 74,376 84,579 75,066 69,463
10,378 8,944 8,931 8,396 8,184 11,494 3,505 -

) ) - ; - 3,844 1,730 1,333

- - - - - 8,811 - -

431 126 A0 - - - - -
5,679 4,746 4,591 4,850 3,246 4,004 4,316 2,772
483 A3,982 471 A213 AT68 285 A4 546
A2,343 A12,713 A152 5,429 5,631 A3,875 803 A169
5,763 A3,402 6,152 A677 AT00 A23 A22 A0
5,842 14,149 8,001 1,399 A265 456 A4,445 A5,157
4,048 2,993 10,126 3,822 4,058 - - -
A132,655 7,687 A1,949 785 423 173 3,607 5,781
A23,585 A6,194 A19,108 A16,094 A19,834 A13,198 A21,274 7,696
260 A13,971 15,157 A3,363 16,674 9,880 22,066 A7,068
66,347 A70,619 A76,549 82,661 82,990 89,364 A75,074 66,245
A62,070 A57,429 A67,911 AT6,577 AT75,709 AT70,623 A73,924 A61,713
1,417 360 370 541 426 214 117 512
16,216 A13,947 A12,246 A11,918 A13,630 A20,713 A2577 A6,037
521 396 3,237 5,293 5,922 1,758 1,309 993
A71,165 54,933 50,590 42,827 43,802 56,243 6,531 50,464
72,337 56,524 A51,282 A41,961 43,093 57,566 A3,893 56,651
50,000 20,000 109,937 39,996 20,000 40,000 - 70,000
/20,000 70,000 80,000 /20,000 40,000 30,000 40,000 40,000
78,000 64,500 57,900 17,500 5,050 9,000 6,000 88,100
59,245 A74,364 A32,792 A26,142 9,865 6,910 A11,041 A29,221
50,000 47,000 66,000 16,000 24,000 41,000 59,000 26,000
A12,508 A12,201 A11,781 A11,476 A11,259 A10,798 A13,513 A6,196
A13,876 A19,451 A24,541 8,831 A28,009 A17,848 A4317 A10
A32 A12,007 A4,003 A17,006 A3,009 A9 A22 A20

1 172 A1,591 A692 865 709 A1,322 2,638 6,186
7,584 5,993 5,301 6,166 6,876 5,526 8,164 14,351
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Assets

B (milions of yen)

24

EIREEE Fixed assets 1,286,093 1,240,572
EIEEBEEE Electric utility fixed assets 1,047,390 1,001,327

M2 BEEEE Incidental utility fixed assets 3,398 5,749
SEHEEEE Non-operating facilities 628 496
BEBEREIE Construction in progress 15,441 10,077

% W ¥ Nuclear fuel 106,461 108,780
RBZDHMOEE Investment and other assets 112,773 114,141
FHRE Long-term investments 42,157 41,901
EIRSHREARE Investments and advances to subsidiaries and affiliates 36,703 40,714
{EAFMNBNIREREIIE Fund for reprocessing of irradiated nuclear fuel - -

RIS EE Deferred tax assets 21,595 21,997

Z Ottt Other 12,317 9,528

TRENEE Current assets 56,094 64,865
IRE N UFBE Cash and cash equivalents 5,553 5,474

FTHME Accounts receivable — trade 30,924 32,881

8785 Supplies 7,946 8,027
BIRET 52 HAIEME Receivables from subsidiaries and affiliates 5,355 8,079
{RERIEBE Deferred tax assets 3,638 6,978

ZODftt Other 2,675 3,423

& &t Total 1,342,188 1,305,437

B8 - MEBEDE Liabilities and net assets

B (milions of yen)

BEAE Long-term liabilities 741,737 723,701
$tf& Bonds 300,000 320,000
RHIFEAE Long-term debt 232,820 193,773
BEHGIYSIXE Liability for retirement benefits 33,826 13,045
BB BNIEES|24% Provision for reprocessing of irradiated nuclear fuel 119,158 127,327
[RFNHSEFERIEAS|HE Reserve for decommissioning of nuclear power units 52,487 54,257
BEIREIEFS Asset retirement obligations - -
ZOfth Other 3,444 15,297

RENEE Current liabilities 252,919 225,534
1 FERAICHIREIRODOEREEE Current portion of long-term liabilities 53,250 66,721
FRHAS AE Short-term borrowings 57,500 54,000
V=Y v/ - X—/\— Commercial papers 71,000 13,000
SIZNFERUOBHEME Accounts payable — trade 8,266 15,807
Z it Other 62,902 76,005

JBIKEES|2HE Reserve for fluctuations in water level 867 3,519

BESEt Total liabilities 995,523 952,755

BEEZEAR Shareholders’ equity 338,722 344,500
&A% Common stock 145,551 145,551
EBAE|RE Capital surplus 35,198 35,200
FREIRSE Retained earnings 170,992 176,927
Boe#Il Treasury stock,at cost A13,019 A13,179

Sl - AEZERESE Valuation,translation adjustments and others 7,941 8,181

FUBESET Total net assets 346,664 352,682

(=] £t Total 1,342,188 1,305,437
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-

Z8  Assets
1,333,390 1,306,541 1,289,364 1,268,826 1,254,444 1,247,720 1,221,363 1,231,157
953,501 905,905 865,055 822,870 818,496 805,539 777,474 758,170
5,977 5,889 5,578 5,156 4,656 4,443 4,270 3,953
466 394 382 375 354 379 378 323
6,304 10,465 24,065 35,182 24,507 12,221 19,333 22,974
112,907 112,055 115,026 126,200 131,607 127,822 138,402 140,802
254,230 271,831 279,255 279,042 274,822 297,313 281,504 304,933
50,083 46,307 34,938 33,044 29,502 43,139 43,620 51,287
42,820 57,196 69,915 75,778 80,012 78,164 73,773 76,221
132,655 124,968 126,918 126,132 125,708 125,535 121,928 116,146
16,415 16,902 20,341 22,748 26,692 33,705 25,239 43,502
12,255 26,456 27,142 21,338 12,906 16,769 16,942 17,775
71,053 73,883 75,030 78,659 65,791 69,073 91,742 87,573
6,141 4,696 4,480 5,410 6,023 4,920 6,764 13,407
30,852 33,966 35,731 35,056 29,261 34,400 31,287 34,490
13,301 13,842 17,316 19,156 14,966 16,761 27,822 27,274
12,430 11,798 8,788 8,389 5,922 5,557 7,948 7,138
6,223 6,205 4,228 4,787 4,072 3,978 6,728 2,605
2,104 3,373 4,484 5,859 5,546 3,455 11,191 2,656
1,404,443 1,380,425 1,364,394 1,347,486 1,320,236 1,316,794 1,313,106 1,318,731

8F - BEDI Liabilities and net assets

2005 2006 2007 2008 2009 2010 2011 2012

748,959 741,667 818,068 827,928 821,252 847,371 777,220 863,934
350,000 300,000 329,939 329,940 319,944 319,949 279,954 329,958
183,653 217,187 251,669 257,527 256,508 255,227 233,523 276,186
13,577 13,118 13,372 13,233 12,293 12,224 11,784 12,049
133,169 147,319 139,228 140,627 140,362 140,819 136,374 131,217
58,305 61,298 71,424 75,246 79,305 - - -

- - - - - 98,329 100,843 103,879

10,251 2,743 12,433 11,352 12,836 20,820 14,740 10,643
295,142 283,909 205,650 174,006 177,128 159,545 251,030 212,720
97,725 56,250 42,243 49,388 36,494 51,006 68,429 65,063
54,000 42,000 38,000 21,000 18,000 18,000 18,000 18,000
63,000 110,000 44,000 28,000 52,000 11,000 70,000 44,000
17,469 9,496 19,135 12,299 9,138 10,427 26,796 18,328
62,948 66,162 62,271 63,318 61,495 69,111 67,804 67,328
620 938 = = = = 1,817 4,231
1,044,722 1,026,515 1,023,718 1,001,935 998,380 1,006,916 1,030,068 1,080,886
345,808 339,895 332,667 339,142 319,078 311,183 281,650 229,201
145,551 145,551 145,551 145,551 145,551 145,551 145,551 145,551
35,204 35,198 35,198 35,198 35,198 35,198 35,198 35,198
181,421 182,875 183,012 184,810 179,542 176,643 139,088 86,648
A16,368 A23,730 A31,094 A26,417 A41,213 A46,209 A38,188 A38,197
13,912 14,014 8,008 6,408 2,777 A1,305 1,387 8,643
359,721 353,909 340,676 345,551 321,855 309,878 283,037 237,844
1,404,443 1,380,425 1,364,394 1,347,486 1,320,236 1,316,794 1,313,106 1,318,731
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]
B[ (millions of yen) FE Fiscal Year

S2IVIR Operating revenues 511,984 527,462
=B Operating expenses 455,097 466,402
ABEE personnel expenses 78,543 67,822
ABIE Fuel 45,791 66,336
BEAE R Purchased power 49,059 52,781
EIII{EAIE Depreciation 88,654 84,890
1E4#&& Maintenance 59,718 63,419
RFANER Taxes other than income taxes 33,138 32,894
BB BNIEEE Reprocessing costs of irradiated nuclear fuel 10,363 8,771
RFHNREEMRAFAE Decommissioning costs of nuclear power units 515 1,769

R AT IEBEZEYULDE Disposal cost of high-level radioactive waste 3,087 3,182
ZOMDOEXER IHEEEMRS) Other 86,224 84,531
E¥I828 Operating income(loss) 56,887 61,060
SZHURE Non-operating revenues 979 2,136
SXH5EMR Non-operating expenses 19,987 17,833
AR E Interest expense 19,457 17,142
BIihFE255TiE Losses on devaluations of investments securities - 217
AREEIBK Loss on business of subsidiaries - B,
ZDMDEHENER Other 530 473
#1828 Ordinary income(loss)* 37,879 45,364
SBIKERESIYIZEE L Provision for (reversal of) reserve for fluctuations in water level 867 2,652
1B Extraordinary loss - -
&AM HA%EB2%E Income (loss) before income taxes 37,011 42,711
SBEAF ERTRNRUEER Income taxes-current 12,583 18,399
SEANFREEEEEE Income taxes-deferred A1,016 A3,876
LWHBKEIERS Net income(loss) 25,445 28,188

*Ordinary income (loss) :Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss,
income taxes ,and minority interests (losses)in net income
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520,146 526,111 556,733 575,606 492,700 530,745 541,273 502,293
468,008 469,817 507,093 526,995 456,954 477,490 543,485 560,825
55,922 47,251 59,333 65,477 65,465 57,075 61,611 56,913
74,979 80,358 108,217 111,791 65,010 75,466 129,254 157,407
61,465 59,568 61,810 76,971 61,951 65,443 86,696 99,476
81,231 75,216 70,249 66,837 66,583 74,432 65,264 60,322
56,175 62,560 60,457 64,279 64,084 65,863 64,093 54,677
32,267 32,111 31,660 30,755 30,553 30,053 28,923 27,477
16,191 25,988 18,426 14,546 12,280 12,435 8,462 6,072
4,048 2,993 10,126 3,822 4,058 3,844 1,730 1,333
3,227 3,367 3,899 3,625 4,139 3,626 2,765 1,459
82,499 80,401 82,911 88,887 82,827 89,249 94,683 95,686
52,137 56,294 49,639 48,611 35,745 53,255 N2,212 A58,532
1,645 3,774 5,139 5,160 5,131 5,164 4,825 5,263
14,678 19,841 15,150 11,818 10,704 15,606 11,171 10,228
13,994 19,294 14,504 11,349 10,157 9,880 9,613 9,482
260 149 4 - 38 1,925 109 9
- - - - - 2,999 - -
423 397 641 468 508 801 1,447 737
39,104 40,277 39,628 41,953 30,173 42,813 A8,557 63,497
22,899 318 A938 - - - 1,817 2,414
- - - - - 8,811 - -
42,003 39,909 40,567 41,953 30,173 34,001 A10,375 /65,912
11,078 14,576 14,398 17,184 12,101 17,818 N3,142 N2,271
3,112 526 1,917 A2,066 A1,185 N4,622 4,400 A17,430
27,812 25,859 24,251 26,836 19,257 20,805 A11,633 NA46,210
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BA A (milions of yen)

= ff B =¥ Ns7 BREOBEIS
Name of Company Capital Ownership Ratio

THEREHR) 2 755

EXFB 35.0%
Electric Ut|I|tv TOSA POWER Inc. -
S T Net 0
STNet,Incorporated e 100:0%
BB T —TILAF « PIUE 5 606 70.0%(19.5%)
IT/Communication Cable Media Shikoku Company, Incorporated . [>¢1]
T—=JILTLEBRSK 499 75.6%(0.1%)
Cable Television Tokushima,Incorporated
OEEHAI T 9
SHIKOKU INSTRUMENTATION CO., LTD. ¢l L0
TO/ YO 0 9
4 & Techno-Success Company, Incorporated el SO 0]
Manufacturing mZ v o 9
SHIHEN TECHNICAL CORPORATION SIS 15.7%
I3y 10 47.4%(47.4%)
Eco-Tech Company, Incorporated
WEIYIZPIUVIW 360 100.0%
Yonden Engineering Company, Incorporated i
2 = WOERAT IV HIL > 50 100.0%
Construction Yonden Consultants Company, Incorporated i
==
#IE L 3,451 32.4%
YONDENKO CORPORATION
R&D Shikoku Research Institute Incorporated i
TIEE DR 300 100.0%
Yonden Business Company, Incorporated
OEIFIY—T—EIAW 9
Yonden Energy Service Company, Limited e 000
MERATHADTIT P 0 9
Yonden Life Care Company, Incorporated 0 LU0/
OEMZEH 9
SHIKOKU AIR SERVICE CO., LTD. o eLibe
FRY—EIRW 0 0
AENE Ikata Service Company, Incorporated 20 SO0
Real Estate BRATAUXT 1 PI—=DR 20 70.0%
. Yonden Media Works Company, Incorporated :
TRLF= mw NG#®
450 70.0%
Energy Sakaide LNG Company, Incorporated i
. BNDEEY —E AW 0 9
1j;;ervil§esz Tachibana Thermal Power Port Service Company, Limited e SO0
=SB R IND—H 30 41.0%
FOOit MISAKI WIND POWER CO., Ltd. .
Others BWRINRD1 Y EDIP—A 0 0
Okawara Windfarm Corporation oY e )
F0E (L)) BHOREE® 0 0
Ei Wind Power Company, Incorporated 10 OO C0TA)
WFZRERT—ER 0 9
Utazu Kyushoku Service Co., Ltd. 2 SOOI
Tokushimaichiko PFI service Co.,Ltd. e FAUEER0
SEP International Netherlands B.V. {8‘(&] 100%

[%1]H' > CHISBAIEEIEERNE TR LU TNEY, [X1]Figures in parentheses mean indirect ownership ratio.
[%2]811(3100/51—0  [3%2]in millions of Euro.
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Year of foundation Principal Business
Electricity supply business
Telecommunicatron services (FTTH,Etc) and information system services
- B1RT LK%, BRIEE
Cable TV broadcasting and telecommunication businesses
Cable TV broadcastlng and telecommunication businesses
1951 g;}.‘]ﬂ‘l— EJED . ||‘%$E{E %G)i E&J
. . . n
Manufacture and sales of automatrc gauging control, information transmission system, etc
- EE B DREIRTS
Manufacture and sales of transmission and distribution equipment
U L EIMBOEISIRTS
Manufacture and sales of transformer and other electric equipment
1992 1%1: %H@F’?ﬁ%ﬁ §2 . E&ﬁ
Development manufacture and sales of materials for environment preservation
1970 %73 I%EgQ{ﬁIg@EEE n2n+ ﬁfﬂI *
Study,designing,engineering and maintenance of electricity related facilities
1982 I*Eﬁl%@uﬂﬂ-l— HEI Igﬁ'ﬂfg *
planning and designing of civil works and construction,and supervision of engineering works
— BHRIERROTE
= L *
Engrneenng works for power supply facilities
research and development on technologres related to electric utility business and other
: g . . . *
Real estate , planning and production of advertisements,and office related services
1971 %E\,;BEIJJ(* . Jbuﬁ*& @E&)’aﬁ o I\/\\):PU \/9\\ *
Sales and engineering of electric hot water heaters and air-conditioning systems
2002 n@u%l’jb‘) TEENEERDES
Operation of charged nursing facilities for the aged
—_— fzeg, HRITHRIZES
General avratron using aircraft and helicopter,and tourist agency
— HoisiBEsE, PHOREMOBEY —E2
Local community development and management services of Ikata Power Station
o) CTABUEEAT « PRIEEH
Video production and other related services
2004 LNGEMDEE - EZE. LNGOITHE, - AB LFH s
The construction and operation of LNG fuel bases; the storage and delivery of LNG
1998 *%/%%E PﬁﬁﬁEr‘LF’s@@’élﬁ%ﬂ E=x
Harbor unloading of coals imported from overseas to use at Tachibana-wan Power Station
2004 RDFRE
Wind power generation business
2006 BDFEES
Wind power generation business
2006 i g
Wind power generation business
- SRS RIEROESEES
General maintenance, servicing and management of school catering facility
— BEHUSRORSER, HEEES

Facilities and maintenance of Tokushima Municipal High School
BABENDHERLURE (BABEREREBEFSID

Investment and financing for overseas projects(a subsidiary company for international investments)

2011

* L EBREARANERLET. (TDO56. NETEIRDEERAE
% : covered by consolidated financial statements (YONDENKO CORPORATION is accounted for by equity method.)
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