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(Notes1) The Company's fiscal year begins on April 1 and ends on March 31. FY(Fiscal Year)2018 dates from
April 1, 2018 to March 31, 2019.

(CE2) HOBMRES(CER L THER SNITIABHERE. ENEOBREGICERL THAER L TWVWET,

(Notes2) Financial statements made in accordance with old applicable laws and regulations are rearranged in accordance with
the latest applicable laws and regulations.

(%2E==IE] Disclaimer

> RERDOUVNRDIBIRE. THEENKRADBADTAZETEIDEDTEHDERA
None of the information on this book intended to solicit or induce purchase or selling of the Shikoku Electric Power
securities.
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| Shikoku Electric Power does not make any guarantees whatever regarding the contents of this book.
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Those wishing to invest in Shikoku Electric Power should do so on their own judgment and be sure to read other
financial literature issued by the Company beforehand.
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I. SMMIE Corporate Profile

=
Name

F RUEAH
Date of Establishment

r BEXE
Paid in Capital

b FITERTUEEL

Number of Shares Issued

» IREE

Number of Stockholders

FOEIEH
Number of Customers
&EXT Residential
&/ Industrial & commercial
55t Total

F #RIRTCENE

Total Electricity Sales

v BRI
Electric Power Generating Facilities
KH Hydro
N7 Thermal
IRF7 Nuclear
#1IT= Solar/Wind
ait  Total

v XEBRM

Transmission and Substation Facilities

EEHE  Transmission Lines
ZEF  Substation

F BULESPHOE L  Contact us

SHIKOKU ELECTRIC POWER CO,INC.

NEEHHRAST
Shikoku Electric Power Company, Incorporated

19514 (BB%0264) 5H1H
May 1, 1951

145,551 B AH
145,551 Million Yen

223 BA%
223 Million

78,782 &
78,782 Stockholders

2,449F0O 2,449 thousand
3120 312 thousand
2,760F0O 2,760 thousand

27,944 B AkWh
2,7944 million kWh

1,151 Fkw 1,151 MW
3,391 FkW 3,391 MW
890 Fkw 890 MW

2 Fkw 2 MW
5,434 TkW 5,434 MW

3,437 km (Z3£&) 3,437 km (Route Length)
21,146 FkVA 21,146 MVA

E-mail : ir@yonden.co.jp

2019F38KIRE As of March 31,2019




I. BEHSKXVHHE Electricity Demand & Supply 2

ARFEEBNEERAEN  Electricity Sales & Peak Load

BT Lighting ™= &) power —9— 5z KEJ] Peak load* (5% right-hand scale) [ MW ]

Millions of kWh Fkw
EAkWh
5,745 6,000
5,800
35,000 | 5,600
5,400
5,200
30,000 5,000
25,754 25,697 4.800
25,000 : , 25120 23,296
20,000 |
15,000 |
10,000 |
5000 | 9464 10130 9793 9625 9615 9238 8932 9081 9224  gs539

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Total Electricity Sales
HARTE =
[ Millions of kwWh ]
BHHKWh

*RAEBHEF. PETYYI(CHIFDiXEN 1 HERKA. Peak load: Dairy peak load at sending end in Shikoku region (excluding new electric utility entrants’)
*HAAR5EEEI= = EBAT - B+ HIER5E Total Electricity Sales = Retail(Lighting + Power) + Wholesale

30,942 | 34,223 | 32,652 | 28,437 | 28,364 | 27,547 | 27,524 | 30,435 | 29,988 | 27,944

%ﬁ%@b%-lﬁ?b?&ﬁﬂﬁﬂg-ﬂfdg Electricity Supplied, Nuclear Power Capacity Factor & Flow Rate

mmmm 7K /7 Hydro J&F77 Nuclear
Aix Coal e 530 - 5 X5 Oil/Gas
LNG w37 T %) L4 — Solar/Wind/biomass [ %]
=0 [RF FI5%4BFIAAZR Nuclear power capacity factor(58f right-hand scale)
HKZK Flow Rate (%) %‘218
[ Millions of kWh ] [79.2] [92,8] [113.6] [117.2] [101.4] [1146] [1169] [110.0] [104.1] [98.2] 1 100
BAkwh 80
50,000 | 79.6 ‘618
63.4
52.0 a28 | 30
37,761
40,000 r ’
34,420 467
~353
m g 30,361
30,000 | -
13,597
13,900 ﬁ
20,000 17,395
18010 15497 14763
16,400 , 17,050 16,554 '
10000 | 14,102 10104 17,354
6,698 4,945 4,055 3339

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

*HERADKERTAIFNEDRNT ENBDET . [ FEFY ]
Because of rounding, the total figures are not necessarily equal to totals of individual figures.

SHIKOKU ELECTRIC POWER CO,INC.



BEDLUHHE Electricity Demand & Supply

HEHRE (RESH) Generating Capacity (include output from other utilities)

MW
[ FkW J - 7K73 Hydro u [} Nuclear A Coal
w2l - IR Oil/Gas L NG LNG nETIRILF— SolarNde
9,000 8,455 8,455 8,455 8,456
8, 157 8,344 8 109
I 7 834 7,805

8,000 r

 ea 646 646
[ ——
935

7,000 |- \ o 688}-/ LRILF—

5,000 -

2,270 2,270 2,270 2,270 2,270 2,155 2,270
4,000 - 2,270 2,238

— — 2,230

3,000 \ [
2,000 | . h
1,000

1,470 1,470 1,470 1,470 1,471 1,474 1,474 1,476 1,479 1,480

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

* [FFTRILF—] (FBEH-DDFH. Solar/Wind are our own facilities only. [ E:'Edr%fﬂliY ]

*j]% Fﬁd)?&?}]% (%Eﬁlﬂﬁ) Thermal Efficiency * of Thermal Power Plants (Power Generating Terminal)

410

0N NFEBPROEGNE (FEBiH)

405 ¢ Thermal Efficiency of Thermal Power Plants (Power Generating Terminal)

40.0 r
39.6 39.6 39.6 39.6

395

39.0 r

385 r

38.0 r

375 r

37.0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

* B RIFLE— D BETFLF—CEDBHE (
Thermal Efficiency: the ratio of heat energy that is turned into electrical energy

SHIKOKU ELECTRIC POWER CO,INC.

Rk ]

End of FY




I. BEHSKVHHE Electricity Demand & Supply 4

FhEEEBIEEES T 7 *  The Share of All-electric Housing to New Housing Construction *

% _ .
[ ] el F 25 The share to new detached houses

90 | =g FIEEE+ESET The share to new housing construction
80 77.4 78.3 77.4
u 72.1 71.9 71.2 707 714 72.7 72.5
58.8 60.3
60 + 551 55.4 53.7
L 4
50 | 88 47.4 46.1 46.6 47.1
e e )
40 |
30
20 r
10 -
0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

*HEBATS 17 =BILEBRTFH-REETETIFH
(7272 U, 2000 EOHBBILETS T 7 = BILETE T MEETETFR) ([ #=rFy )
The denominator of the share is changed from the number of the houses which started constructing to the number of
newly completed houses from FY2010.

EBIEESZZMOEL  Number of All-electric House Customers
Thousand
[ My )

400

= BALAEEEFIOEX Number of All-electric House Customers

350 r

300 r

250 ¢

200 r

150 r

100

50 -
0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
([ #==Fy ]

SHIKOKU ELECTRIC POWER CO,INC.



I. BEHSKXVHHE Electricity Demand & Supply 5

CO.BEHE - CO. HEHHRE * CO. Emissions Volume & CO. Emissions Intensity *

[ 10,000 tons ]

At CO HEH& CO: Emissions Volume (& left-hand scale) [kg-COz ,kWh]
3,000 ¢ —o— CO. B 7% CO. Emissions Intensity (5% right-hand scale) - 1.0
0.706 0.688 0.669 108
2500 | 0.656 :
0.528
0.485 0529 0535 1 06
—
2,000 F 0.356 1 0.4
1 0.2
1,500 F
1,000 F
’ 1,922
1,798 1816 4753
1,380 1,360 1,343 1,230
500 | o978 950

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

% COLHHHE - COIRRMES. 2015FEE TRRBANTILIL Sy MoBEMHHEEIMHESC L SHELRR, (#=Fv)
2016FELAME (G, BEIEMASEEHIE(C K DA ZRIR,
Both CO- emissions volumes and CO. emissions intensity reflect Kyoto mechanism credits and adjustments for the feed-in tariff system for renewable
energy until fiscal 2015. Figures from fiscal 2016 reflect adjustments for the feed-in tariff system for renewable energy.

j&“%% Y @ﬁ%@%ﬁﬁ@iﬁﬁiﬁbﬁ% * The Total Output of Connected Solar and Wind Power Generation Facilities *

10MW
Fkw
300 r

P

250 | The total output of connected wind power generation facilities

23
23
" KIS m
200 |- The total output of connected solar power generation facilities
19
150 r
19
100 +
17
50 r
17
17
o Laon 14 19

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
[ FER ]

* BORBRMICE, HHXOBBEXEZITO CL\IHAENEADKRBSHEECHEV\TEREFHDTRZEHET T,
Outputs are including southern part of Awaiji Island.

* 2014F I DOABGFHEBERMIC(E. HHEXDRIBXEZTO CL\3BAENENDOXBESEIBICH VW THEREHAOEEEEHET .
Outputs after 2014 are including southern part of Awaiji Island.

* 2016 LIBEDRMEC DTS, 30EFHAFEROEEICAVBIHESIUMHEANBEHN STV ICREL RO Zth. TUFESTORMELLTHEDEY,
Outputs after 2016 are total amount of Shikoku region, including new electric utility entrants.

End of FY

SHIKOKU ELECTRIC POWER CO,INC.



M. B> —4 (EFE) Financial Data (Consolidated Basis)

se.tiS Operating Revenues

100 million yen
& [

8000 ~BEFE Electic = TOMDEE Other 7317 7872

7,000 6,642 6,540

6,363

6,000
5,000
4,000
3,000
2,000

1,000

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
([ #==Fy ]
EXIED - BEIAR - FettkECRET D HHIMIESE

Operating Income (Loss), Ordinary Income(L0ss)
& Net Income (Loss) Attributable to Shareholders of Parent Company

100 million yen
=

~ E%452% Operating income (loss)

» #2& 1828 Ordinary income (loss) *

600
FREHRE (CIRR I D HMARER
400 Net income (loss) attributable to shareholders of parent company

289 247 292 257

200

-200

-400

-600 -

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
((#==ry )

* Ordinary income (loss) : Income before provision for (reversal of) reserve for fluctuations in water level, extraordinary loss,
income taxes, and minority interests (losses) in net income

SHIKOKU ELECTRIC POWER CO,INC.



m. %> —4 (GE#S) Financial Data (Consolidated Basis) 7

[ 100 million yen ] HAEEE Total assets [ % J
= w2 &K Shareholders' equity
) —o— E D EALLZ Shareholders' equity ratio (58 right-hand scale) L 30
26.0 254
i 235 236 | 25
—>
1 20
16,000 r
14,011 14,017
13,831 13,798 13,751 13,854 13972 13012 13302 13539
12,000 r
8,000 -
4,000 -
O l_._._._._._._._.j
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
FEX
End of FY

BIFaRRSELBHFaEEE Interest Bearing Debts & Interest Bearing Debt Ratio

[ 100 million yen

= [Tin;es]
. BFTFEERS Interest bearing debts 20 =5
—o— FF| FEEZER Interest bearing debts ratio (FA## right-hand scale) '
2.6 2.6
2.5

r 1 25
L 1 20

8,000 1 15

7,346 7,374

7,000 | 7118 197 4477 7,042

6,867 6,832
6,578 6,718

6,000 r

5,000
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

FEXR
End of FY

SHIKOKU ELECTRIC POWER CO,INC.



M. IA%>—4 (GE#E) Financial Data (Consolidated Basis)

REENSREEHCEALMMFIER RoOA & ROE

10.0
8.0 - 6.4
6.0 5.4
3.9
40 | 36 2°
L —
2.0 25 oo 2.7 2.4
1.8
0.0
20 r 11
40 +
60 | —=ROE BECERSHHFIEE
8.0 (HetkE(CIRE T S HAER FHACER)
' ROE (Net Income (loss) attributable to shareholders of
-10.0
0.0 parent company / Average shareholders' equity)
-12.0 ===ROA HMEEFNRR (BHEERTHHREE)
140 | ROA (Ordinary income(loss) + interest expense)
160 | -14.0 / Total assets)
' 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
* ROADDFICDONTIE 2011FERBENSEXN R ZBEMR (BEFIR+IFR) (CEELULH. 2010FEUH]IC [ EEFY ]
DNTEBEHBR—ITERHBLTHDET, =

* The numerator of ROA is changed to Ordinary income(loss) + Interest expense from Operating income in FY2011, being
applied to the data from FY2004 to FY2010.

Fry>a-20-

&

[ 100 million yen ]

2,000

1,500

1,000

500

-500

-1,000

Cash Flows

E%CF Cash flows from operating activities

uf%EC F Cash flows from investing activities

JU—CF Free cash flow

| 1,456
1,267 1,235
I 1,001 o17
816 817
657
562 545
| 438 450 415
213
157
65 31
-60
| 278
662'504 -551 -603
-829 - 7750 819 824
- -829 -893 -885 ) )
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
([ #==Fy ]

SHIKOKU ELECTRIC POWER CO,INC.



. 485> —4 (E#) Financial Data (Consolidated Basis) o)

[ yl%n ] [Tin};ﬁes]

29.50
26.55 1 30
\zof 4
1 20
150
100 1 10
e 95.55
50 82.53
50.17 54.13 55.11
0 0
'45.21 _1597
-50
-100 1 -10
-150
200 -208.21 1 20
250 EPS 1%z HHEAMIIEZS Earnings per share
== P E R #¥K{fiUXZZR Price earnings ratio (%#f right-hand scale)
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 o
* P ERGEZEEROMETEL *PER s calculated on the basis of the closing price at the end of each fiscal year. [ FEFY ]

* 2011~2013£FE D P E R (FHfIERET EDI=HEFEAREE  * PER cannot be calculated for 2011 to 2013 due to net loss.

1Y D HEEREAKMMBERERSER BPs & PBR

yen . Times
[ ] ] B P S 1Rz DHLEREEE Book value per share [ & ]
=== P B R #Kli#i EEAZZ Price book value ratio (£#f right-hand scale)

. 4 1.8
1.59
- 1.47 416
| 134 1 1.4
1.09 412
s 0.99 1.00
41 1.0
2,000 |
4108
1,500 - 1668 1,684
) 1,586 1.460 1.474 1,517 1,550
1,384 1,394 , 1,388 ’
1,000 |
500 |
0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
* P B RIGBEERORBETEL ((#==ry )

* PBR is calculated on the basis of the closing price at the end of each fiscal year.

SHIKOKU ELECTRIC POWER CO,INC.



V. B%5>—4 (B¥) Financial Data (Non-Consolidated Basis) 10

ctS Operating Revenues

[ 100 million yen ] s ZOAt Other [ Yen/kWh ]
LK e HUFSR - fEARFEE IR Electricity sales(Wholesale) Fkwh
e BXTEIHY Electricity sales(Retail) 20.42
o BT EE SR B Unit price (A58 right-hand scale) 19.56 20
18
16
6,000
5,000
4,000
3,000
2,000
1,000

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

EXAS - FEAS - HES

Operating Income (loss) , Ordinary Income (loss) & Net Income (loss)

[ 100 million yen ]

=

700 1 1 E 21828 Operating income (loss)
600 = $2E182% Ordinary income (loss) *
500 » HHAfEI825 Net income (loss)
400
300
200
100
0
-100
-200
-300
-400

-500

-600

-700 -

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

* Ordinary income (loss) : Income before provision for (reversal of) reserve for fluctuations in water level,extraordinary loss, [ FEFY ]

income taxes, and minority interests (losses) in net income

SHIKOKU ELECTRIC POWER CO,INC.



V. I85> —4 (B¥) Financial Data (Non-Consolidated Basis) 11

[ 10042""0” yen ] HABPEE Total assets [ % ]
B2 &7 Shareholders' equity (=#E&E Net assets)
= T EALLE Shareholders' equity ratio (A& right-hand scale)

r 7 30
24.4
L 1 25
222 223
—>
16,000 1 20
113,202 13,167 13,131 13187 13,344 13,386 13,486 |
12,000 12399 12599 12720 115
8,000 r
4,000 -
3218 3098 2830  ,..o 2685 2765 2723 2759 2799 2836
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
[ FER J
End of FY
BHFaERES EBFFEERBE nterest Bearing Debts & Interest Bearing Debt Ratio
- Times
[ 100{;'"";23"3” ] BFFEERS Interest bearing debts [ i ]
- —o—BHIFEIEMERK Interest bearing debts ratio (5584 right-hand scale) - 35
3.1
1 3.0
[ 2.6 2.6
25
NA'/O 125
8,000 -
120
7000 7,324 7,331
! 7070 14 7055 7,014
6,822 ,81
6,691 6,810
6,544
6,000 -
5,000
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
[ FER ]
End of FY

SHIKOKU ELECTRIC POWER CO,INC.



V. %> —4 (BJ) Financial Data (Non-Consolidated Basis) 12

i LSEE (GREINE) Plantand Equipment Expenditures

=

[ 100 million yen J

1,000 r = EJR Power Sources i@ Distribution = ZdAth Other

900 -

812 783
739 65

690

129
211 600 589 599 197 -

800

732

600

500

400

300

200

100

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
[ FEFY ]

BATHISIRR  Credit Ratings

ong-1le Deb 0 e Deb
RIZH—K TR TP—X A A2
(BES >IN 57EB) (BB UM 53ER)
Standard & Poor’'s
(Seventh grade) (Third grade)
YN A+ a-1
BREERT> 5 —
TR . (BES> O B5EE) (BES> O 5EE)
Rating and Investment Information
(Fifth grade) (Second grade)
5 AAp
BAIS RPN
Japan Cred?tLRatin Agenc (&S5 >IN 5388) -
P g Agency (Third grade)

20195F483RTE  As of April 2019

SHIKOKU ELECTRIC POWER CO,INC.



V. %N1BI GERE)  Stock Information (Consolidated Basis) 13

FITHERINEL  Number of Common Stock

10 thousands of Shares
VSRR

= FITERTVESEX Number of common stock issued

30,000 ¢ = B HR=NEL Number of treasury stock

25,000 r

23,309 22,809 22,809

22,309 22,309 22,309 22,309 22,309 22,309 22,309

20,000 r

15,000

10,000

5,000 r

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

([ endorr )

BSOS - &8 Buy-back & Cancellation of Treasury Stock

10 thousands of Shares
7tk

1,200 - = HAN Cancellation = HY48 Buy-back
1,000
800 r
600 r
400 r

200

0

-200 -

-400 +

-600

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
( #==Fy ]

SHIKOKU ELECTRIC POWER CO,INC.



V. %18 (GER) Stock Information (Consolidated Basis) 14

Ao{83H - ECHNESE - BCHIVHAIER

Dividends , Buy-back & Cancellation of Treasury Stock

=

[ 100 million yen J

300 ¢ » Fl 24448 Dividends
= BCHRVENSEE Buy-back
250 )
B S #RTEANEE Cancellation of treasury stock
200
150 -
132 128
123
100
50
OOOOOOIOOIOOIOO 00 00
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

[ FEEFY ]

FediiEm. mEFIED Payout Ratio(Consolidated Basis) & Dividend Yield

(=) (%)

—o— AR 1 Payout ratio

—s—FLHFI[E D Dividend yield (FE right-hand scale)
2.7 26 - 3.0
- 2.0
- 1.0
- 0.0
F 53.9
39.9
36.9 36.3 36.4
40 | 31.4
20 +
0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
* FEFRKIMICTEE >k Dividend yield is calculated on the basis of the closing price at the end of each fiscal year. [ FEFY ]

* 2011~2013FE DR L4 E (FHEBRET EDTZHETEAEE  * Payout ratio cannot be calculated for 2011 to 2013 due to net loss.

SHIKOKU ELECTRIC POWER CO,INC.




VI. %N1EER (BM) Stock Information (Non-Consolidated Basis) 15

FITHERINEL  Number of Common Stock

10 thousands of Shares
7Rk

= FITERTNEREL Number of common stock issued

30000 - m B HKTUEL Number of treasury stock

25000 |
23,309 55809

22,309 22,309 22,309 22,309 22,309 22,309 22,309 22,309

20,000 r

15,000

10,000 r

5,000 r

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

([ endorr )

HE#%ADmS - i&H Buy-back & Cancellation of Treasury Stock

10 thousands of Shares
7tk

1,200 ¢ 1 78A0 Cancellation = BUS Buy-back — m#RI{EZHA Transfer

0 0 1 1 1 1 1
0 0 0 0 0 0 0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
( #==Fy ]

1,000 |
800 r
600 r
400

200 -

0

-200 +

-400 |-

-600

SHIKOKU ELECTRIC POWER CO,INC.



VI . #%X1F%R (BJ%) Stock Information (Non-Consolidated Basis) 16

Ao{83H - ECHNESE - BCHIVHAIER

Dividends , Buy-back & Cancellation of Treasury Stock

[ 100 million yen J

= M
300 u it #4848 Dividends
n B2 HRNESER Buy-back

250 - B S I0HANEE Cancellation of treasury stock
200 -
150

132

28 123
100
50
600 oooIooIooIoo 00 00
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

[ FEEFY ]

EoEm, BEXMFIMEID  Payout Ratio & Dividend Yield

—o— fc %M Payout ratio
—n—FESFIE D Dividend yield (5% right-hand scale)

2.7 26 24 1 3.0
— g ) 2.2
i 1.9/ — .
m 14 13 1;6/ 120
- {1 10
0 0.0
i u u 1 00
67.6
61.8

57.9

20

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 [
* FEFRKIMICTEE >k Dividend yield is calculated on the basis of the closing price at the end of each fiscal year.
* 2011~2013FE DR L4 E (FHEBRET EDTZHETEAEE  * Payout ratio cannot be calculated for 2011 to 2013 due to net loss.

SHIKOKU ELECTRIC POWER CO,INC.

FEFY ]




VI. #3U15#R Stock Information 17

Y& - 3RS *  Stock Price & Trading Volume *

[ Thousands of shares
=]

Yen
T & ] mem BREHKE Monthly trading volume ]
(F58H right-hand scale)

50,000 - —— ¥kl <BRE#ME> Stock price <as of the end of the month>

-4 3,000
45,000 |
40,000 2.500
35,000
30,000 2,000

25,000
1,500
20,000
15,000 1 1,000
10,000
500
5,000
0 0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

* BUBIIRFESFEGIFTTOERESS LUHKMZ R L TLET ., Figures are those at the Tokyo Stock Exchange. [ FEFY ]
HRDFRBEBIDWIRR  composition of Shareholders
1 B HR Treasury stock

AN « ZoAth Individuals and others

14+ E A Non-residents

1 DAL Other Companies

1 RMERS - SEZF21t Financial institutions/Securities companies
1 5 NHEUAZE Local government organizations, Etc.

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

([ o )

SHIKOKU ELECTRIC POWER CO,INC.



@ [ERE] SEWIBFER  Consolidated Balance Sheets 18
I

BEDEP Assets &AM (millions of yen)
FEXR End of Fiscal Year

EIFEEE Fixed assets 1,286,361 1,280,418
BEAVEREESE Plant and equipment, and intangible assets 885,617 891,194

AR Nuclear fuel 131,607 127,822
EZDMDERE Investments and other assets 269,135 261,400

FARI%E Long-term investments 32,014 45,748
{ERBEARIBALIREFETIE Fund for reprocessing of irradiated nuclear fuel 125,708 125,535

RIS B Deferred tax assets 37,145 44,465
BEHEAT(C/RDERE  Net defined benefit asset - .

ZOfth Other 74,267 45,650

TRENEE Current assets 96,828 99,441
IRE&EMUFEE Cash and cash equivalents 6,876 5,526
SZEVFA A USEHRE Notes and accounts receivable 45,349 51,575

HRENEEE Inventories 25,659 22,278
FRIERESERE Deferred tax assets 6,209 6,415

Z At Other 12,733 13,645

& & Total 1,383,190 1,379,859

S - fiEEDSEP Liabilities and net assets BB (millions of yen)
fFER End of Fiscal Year 2009 2010
BEE&E Long-term liabilities 838,728 865,861
111& Bonds 319,944 319,949
RHMEAE Long-term debt 259,887 257,846
BRAA1I5124 Liability for retirement benefits 20,971 21,248
{ERBEARIBILIRES| 244 Provision for reprocessing of irradiated nuclear fuel 140,362 140,819
BEHE(T(C/RDEE Net defined benefit liability - _
BREFNRENMLAFAS| HE Reserve for decommissioning of nuclear power units 79,305 -
BEPREIETS Asset retirement obligations - 98,329
T At Other 18,255 27,668
REVEE Current liabilities 184,305 162,614
1 FELIAICHARRIRDEFEEE Current portion of long-term debt 38,220 52,602
FEHAfEAE Short-term borrowings 18,000 18,000
X —2+)L - _—){— Commercial papers 52,000 11,000
SINVFRRUERIE Notes and accounts payable 22,340 23,262
Tt Other 53,745 57,749
BKEEMRBI &4 Reserve for fluctuations in water level = .
B{E&5t Total liabilities 1,023,033 1,028,475
#%EZEZAX Shareholders’ equity 357,383 352,529
&A% Common stock 145,551 145,551
EAFIRE Capital surplus 35,198 35,198
FIZEFIRE Retained earnings 221,059 221,201
BHC#I Treasury stock,at cost N44,425 A49,422
T DD EIFEFIZESRETEE Accumulated other comprehensive income 2,772 A1,360
JESZEEHEEIFSD Non-controlling interests z 215
HEESST Total net assets 360,156 351,384
& &t Total 1,383,190 1,379,859
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2011 2012 2013 2014 2015 2016 2017 2018
1,252,028 1,265,289 1,246,792 1,232,728 1,237,087 1,113,337 1,125,589 1,146,532
865,491 850,300 839,856 832,515 863,473 851,030 873,562 903,477
138,402 140,802 139,559 141,491 134,889 119,951 113,363 105,543
248,134 274,187 267,375 258,721 238,723 142,355 138,662 137,510
46,050 53,510 56,781 71,780 65,958 77,405 68,086 61,912
121,928 116,146 110,456 104,477 97,213 - - -
35,110 53,326 41,865 37,757 43,791 31,202 30,291 33,397
- - 22,093 13,679 239 1,643 4,421 4,933
45,045 51,202 36,178 31,026 31,520 32,103 35,862 37,266
123,168 120,150 150,485 168,461 164,663 187,930 204,636 207,409
8,164 14,351 11,109 34,774 38,731 42,518 56,807 42,289
45,809 52,032 63,969 74,253 77,665 85,011 88,458 97,405
35,952 32,713 39,308 34,948 26,674 26,424 28,965 34,744
8,759 4,816 11,774 7,410 5,180 10,777 8,838 -
24,482 16,237 24,323 17,073 16,411 23,198 21,566 32,969
1,375,197 1,385,440 1,397,277 1,401,189 1,401,750 1,301,267 1,330,226 1,353,941

s - HEEDSE Liabilities and net assets

795,581 884,138 893,805 909,856 901,300 710,905 739,426 791,051
279,954 329,958 309,963 339,968 339,972 289,978 289,981 314,985
234,625 278,386 324,314 303,782 287,820 257,616 281,055 289,330
21,174 21,720 - - - - -
136,374 131,217 123,452 117,933 116,178 - -
- - 22,053 24,066 27,122 27,112 27,133 25,979
100,843 103,879 96,296 98,465 100,892 102,491 103,912 124,323
22,609 18,976 17,726 25,640 29,313 33,707 37,342 36,432
250,983 211,869 213,110 185,875 206,648 278,622 270,406 233,889
70,971 66,239 78,229 52,304 76,479 144,978 115,201 102,990
18,000 18,000 18,000 18,000 18,000 18,000 - -
70,000 44,000 9,000 - - - - -
39,513 32,983 41,099 42,731 32,924 33,635 39,357 41,311
52,498 50,646 66,781 72,839 79,243 82,008 115,847 89,586
1,817 4,231 2,921 4,560 7,625 7,860 7,828 7,811
1,048,382 1,100,239 1,109,837 1,100,291 1,115,573 997,388 1,017,661 1,032,752
325,342 276,248 272,940 272,458 279,454 286,667 299,101 309,537
145,551 145,551 145,551 145,551 145,551 145,551 145,551 145,551
35,198 35,198 35,198 35,198 35,198 35,198 35,198 35,198
185,992 136,908 133,618 133,148 140,164 147,384 159,832 170,280
A\41,400 A41,410 A41,428 A41,439 A41,460 A41,467 A\41,480 A41,492
1,253 8,720 14,257 28,192 6,468 16,948 13,189 9,691
219 232 241 246 254 264 273 1,960
326,815 285,201 287,439 300,897 286,177 303,879 312,564 321,189
1,375,197 1,385,440 1,397,277 1,401,189 1,401,750 1,301,267 1,330,226 1,353,941

SHIKOKU ELECTRIC POWER CO,INC.




@ [EfE) ERETEZE  consolidated Statements of Income 20

-
BAM (milionsofyen) &E Fiscal Year
BN Operating revenues 545,393 592,123
BREEEZRINE Electric 486,442 519,807
ZOABDFEEF Other 58,951 72,315
EEBA Operating expenses 502,969 532,100
BEBRSEEEZEER Electric 449,979 465,390
TOMDEZEER Other 52,990 66,709
5t LJEAfi Cost of sales 45,641 58,259
IRFEERU—AYEEE Selling, general and administrative expenses 7,349 8,450
=288 Operating income (loss) 42,424 60,022
EESMNZE Non-operating revenues 4,633 4,311
ZHWEC X< Dividends 584 507
ZHFIE Interest income 3,102 2,549
BfFEz55c44 Gains on sales of securities - -
HBEELS Foreign exchange gains - i
BDEICKDIREFZE Equity in earnings of affiliates 385 382
ZDMDEZEIMIE Other 561 872
EE4ER Non-operating expenses 11,291 16,347
ZINFIE Interest expense 10,236 9,938
BIEE355THiliE Loss on devaluations of investments securities 38 1,925
FRHEFIBK Loss on business of subsidiaries . 3,177
BBHEIRE Loss on liquidation of business - _
BFEICKDIREIRK Equity in loss of affiliates - -
ZDMDEZESER Other 1,016 1,305
#2582 Ordinary income (loss) * 35,766 47,987
JBKERESSI XX (IEUAL Provision for (reversal of) reserve for fluctuations in water level - -
$FRIIEK Extraordinary loss - 8,811
HEEHRFILEIMIEZR Income (loss) before income taxes 35,766 39,175
SEABL. EERBKRUEESRE Income taxes-current 14,658 20,787
SEATTEFEEZE Income taxes—deferred A970 N\5,262
LHAMEIEZR Net income (loss) 22,079 23,650
IR E (CIRE 9 D HHEAMIIEZS  Net income (loss) attributable to non-controlling interests - 4
PatkE(CIRET S YIRS
22,079 23,646

Net Income (loss) attributable to shareholders of parent company

*Ordinary income (loss) :Income before provision for (reversal of) reserve for fluctuations in water level, extraordinary loss,
income taxes ,and minority interests (losses)in net income
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2011 2012 2013 2014 2015 2016 2017 2018
592,142 561,783 636,332 664,286 654,013 684,537 731,775 737,274
528,401 487,012 551,148 578,983 574,246 602,243 642,495 639,601

63,741 74,771 85,184 85,302 79,767 82,293 89,279 97,673
586,352 612,121 633,617 635,292 629,311 664,528 702,510 711,544
528,258 543,797 554,653 556,858 559,685 589,589 621,899 623,640

58,094 68,324 78,964 78,433 69,625 74,938 80,610 87,904

50,256 60,432 70,178 69,932 60,440 64,860 69,314 75,018

7,837 7,891 8,785 8,501 9,185 10,078 11,296 12,885
5,789 /50,337 2,715 28,993 24,702 20,009 29,265 25,729
3,962 4,120 5,824 7,213 7,666 5,245 7,114 7,544
600 642 615 1,293 1,380 1,432 1,696 1,831
2,482 2,695 2,553 2,410 2,331 912 483 606

0 324 59 477 6 0 1,223 -

- - 976 1,676 2,709 1,679 2,036 2,456

190 - 271 410 549 369 656 542
688 458 1,347 945 688 851 1,017 2,106
11,610 10,783 10,277 11,704 10,396 9,330 8,379 8,145
9,636 9,462 9,898 9,983 9,094 8,561 7,621 6,996
201 9 10 18 6 2 1 170

- - - 1,362 - - - -

- 16 - - - - - -

1,773 1,295 367 339 1,294 765 756 978
1,858 A57,001 A1,737 24,503 21,971 15,924 28,000 25,128
1,817 2,414 A1,310 1,638 3,065 234 A32 A16
3,675 /59,415 N426 22,864 18,906 15,689 28,032 25,145
A18 1,026 721 2,129 2,683 1,742 4,687 1,289
5,695 A17,568 2,132 10,395 5,067 2,587 3,659 6,708
£\9,352 N42,873 /3,280 10,339 11,155 11,359 19,685 17,147
4 12 8 5 7 9 9 151
9,357 N42,886 /3,289 10,333 11,147 11,349 19,675 16,995
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—
BAM (milionsofyen) &E Fiscal Year

EEEBEICKDF v S1TI0O— Cash flows from operating activities 126,793 145,608
REEFEFLEFEE2E  Income (loss) before income taxes and minority interests 35,766 39,175
RMT{ELIE Depreciation and amortization 74,376 84,579
BIRFHIEZE  Amortization of nuclear fuel 8,184 11,494
[RFHFEERLAEAE Decommissioning costs of nuclear power units - 3,844
[RFHBEILBERENEEZIZE  Amortization of suspense account related to nuclear power i )

decommissioning
BEREEESFTEEOHE(CHESHE%E Loss on adjustment for changes of accounting ] 8811

standard for asset retirement obligations

BEITEEEPRENE Loss on disposals of property, plant and equipment 3,246 4,004
IREEHAT5| B DIEREE Provision for (reversal of) liability for retirement benefits A\768 285
IREEHEAT (TR DEEDIERER Increase (decrease) in net defined benefit liability - -
BIIAEEERE R DIBRKEE Decrease (increase) in prepaid pension cost 5,631 3,875
IREHEAT (CRDEEDIFRKEE Decrease (increase) in net defined benefit asset - -
FERAFRNBUIEES| HEDIEREE Increase (decrease) in provision for reprocessing of irradiated A265 456

nuclear fuel
FINMERBRRIBAIRERE SOIEHEE Decrease (increase) in contributions payable for i )

reprocessing of irradiated nuclear fuel
[RF HFREMGESARAS | HEDIEREE Provision for (reversal of) decommissioning of nuclear power 4,058 )
units ’

ERAFPRNEIIEERTEDIERKER Decrease (increase) in fund for reprocessing of irradiated 423 173

nuclear fuel
EABEDZINEAN (F3Z(TEE Income taxes paid( refund) N\19,834 A\13,198
ZOAt Other, net 15,974 9,856
IEFBICKDF v S1I0O— Cash flows from investing activities £\82,990 /89,364
BEIEEEDEUSIC LD Capital expenditures including nuclear fuel A75,709 A70,623
BEIEEEDTEHICKLDUNA Proceeds from sales of property, plant and equipment 426 214
BEREEBEDEITICLDZH Payments for fulfillment of asset retirement obligations - -
KRB (C L DZH Increase in investments 13,630 20,713
B DEIURIC K BUNA Proceeds from investments 5,922 1,758
ERRFEEDFEA ([CK D Payments into time deposits - -
ERAFEEDIVRICKDUNA Proceeds from withdrawal of time deposits - -
JU—Fv¥wv>17J0— Free cash flows 43,802 56,243
IFBREIC KD FrwS1TJ0O— Cash flows from financing activities 43,093 NA57,566
HEDOFITICKBULA Proceeds from issuance of bonds 20,000 40,000
HEDEIEC KL BDZH Redemption of bonds /40,000 30,000
RHEMBACKBUNA Proceeds from long-term loans 5,050 9,000
REBAEDRFICKLDZH Repayment of long-term loans 9,865 /6,910
SEEMEASOER, (#1%E) Netincrease (decrease) in short-term loans - -
OIR—SvILR—)\—DiER, (#f%8) Netincrease (decrease) in commercial papers 24,000 41,000
Bt dz73\EE Cash dividends paid A11,259 10,798
HOHREMS(C L D32 Purchase of treasury stock 28,009 N\17,848
Z At Other, net 3,009 axe)
BERCIREREY CRDIREZERE Effect of exchange rate change on cash and cash equivalents - -
RERVREFESYDIBMEE Net increase (decrease) in cash and cash equivalents 709 N1,322
RERVIREREYIOEARIRS Cash and cash equivalents at end of year 6,876 5,526

©3 TRESICH SRS RUTRE RS MOEIER (180757519 %50 - tincludos cash and cach ecvalens (4807 millo) o newly coneoldated subsilres.
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81,605 15,781 65,734 100,164 91,739 81,739 123,512 54,507
AN\3,675 /59,415 N426 22,864 18,906 15,689 28,032 25,145
75,066 69,463 66,229 65,851 65,282 69,179 67,199 64,883
3,505 - - - - 4,267 3,643 2,307
1,730 1,333 797 1,753 1,948 1,916 1,927 4,129

- - - - - 308 308 520

4,316 2,772 2,615 2,969 3,936 2,886 2,837 2,284
AT4 546 - - - - - .

- - 818 N1,448 /\696 2,156 279 A8l

803 A169 - - - - R R

- - 3,033 N3,497 N4,485 12,795 A1,554 N2,644
N4,445 NA5,157 AN7,765 5,519 N1,754 /5,564 - -
- - - - - 10,053 - -

3,607 5,781 5,690 5,979 7,263 1,337 - -
N21,274 7,696 A1,137 A816 A2,461 A\3,143 N1,181 /6,552
22,044 A7,069 1,946 12,028 3,800 10,036 22,020 A\35,483
AT75,074 66,245 AT71,700 A55,164 /\88,542 60,379 /81,955 /82,400
AT73,924 AN61,713 NAT73,372 A59,120 /89,063 63,580 /80,507 82,645
117 512 671 214 219 323 450 219

- - - - - - N243 N427

N2,577 6,037 A151 A\994 A813 A615 N\3,087 N\8,234
1,309 993 1,151 7,675 1,200 2,245 5,388 3,637

- - - N4,230 N4,328 - A\10,162 AN\5,368

- - - 1,289 4,243 1,246 6,206 10,420

6,531 50,464 /5,966 44,999 3,197 21,359 41,557 A27,892
AN3,893 56,651 2,725 25,650 3,699 16,186 A31,757 14,541
- 70,000 40,000 40,000 20,000 40,000 60,000 75.000
40,000 /40,000 /20,000 /60,000 /10,000 /20,000 /90,000 /A\60,000
6,000 88,100 62,100 19,550 38,000 22,029 75,796 58,100
N11,041 N29,221 AN44,339 N16,172 A\40,082 AN\53,962 AN52,162 N52,212
- - - - - - /18,000 -

59,000 /26,000 /\35,000 £\9,000 - - - .
N13,513 /6,196 = - N4,130 N4,130 NT,227 N6,194
N4,317 A10 N16 N1l N20 YA} N13 N12
N22 AN20 N18 N16 /66 N116 NA151 AN 140

- - - 10 0 A96 AN99 6

2,638 6,186 N3,241 *1 19,434 6,897 5,077 9,700 *2 A11,537
8,164 14,351 11,109 30,544 37,441 42,518 52,218 40,681

*1 FRLERECHSRERVIRERASYOBNNEE (748HM) £ *Itincludes cash and cash equivalents (¥74million) from newly consolidated subsidiaries.
*2 FRLERECHSRERVRERSYOENEE (1,8078HM) &S * Itincludes cash and cash equivalents (¥1,807million) from newly consolidated subsidiaries.
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I

BEDBP Assets &M (millions of yen)
FEXR End of Fiscal Year

BEESERE Fixed assets 1,254,444 1,247,720
EREEETTERE Electric utility fixed assets 818,496 805,539

Mt EEEETEEE Incidental utility fixed assets 4,656 4,443
BEIEFEEE Non-operating facilities 354 379
EFE&EEREIE Construction in progress 24,507 12,221

# B # Nuclear fuel 131,607 127,822

B ZDMMODERE Investment and other assets 274,822 297,313
FHARI%E Long-term investments 29,502 43,139
BIFRtLRABIRE Investments and advances to subsidiaries and affiliates 80,012 78,164
{ERFRRIBILIREFEIE Fund for reprocessing of irradiated nuclear fuel 125,708 125,535

HRIETR S EREE Deferred tax assets 26,692 33,705

Dt Other 12,906 16,769

TREVERE Current assets 65,791 69,073
IRE&XUFES Cash and cash equivalents 6,023 4,920

5efit& Accounts receivable — trade 29,261 34,400

BT/EiS Supplies 14,966 16,761
B{rt150HAEE Receivables from subsidiaries and affiliates 5,922 5,557

RS ERE Deferred tax assets 4,072 3,978

FDAty Other 5,546 3,455

& &t Total 1,320,236 1,316,794

fafs - EEDSE Liabilities and net assets B5M (millions of yen)
R End of Fiscal Year
BE&E Long-term liabilities 821,252 847,371
#& Bonds 319,944 319,949
EAAEAE Long-term debt 256,508 255,227
BIHA{I512H% Liability for retirement benefits 12,293 12,224
ERBEBRNELIEES|HE Provision for reprocessing of irradiated nuclear fuel 140,362 140,819
RFHFEENMLARAS|HE Reserve for decommissioning of nuclear power units 79,305 -
BERREMETE Asset retirement obligations - 98,329
Z DAttt Other 12,836 20,820
MEIRME Current liabilities 177,128 159,545
1 ELIANICHBRRIRDEERE Current portion of long-term liabilities 36,494 51,006
FHAEAE Short-term borrowings 18,000 18,000
X —>v)L - R—){— Commercial papers 52,000 11,000
SINFHROERE Accounts payable — trade 9,138 10,427
Z DAt Other 61,495 69,111
BKEERESI Y2 Reserve for fluctuations in water level - i
BEAET Total liabilities 998,380 1,006,916
#%EZZA Shareholders’ equity 319,078 311,183
&A% Common stock 145,551 145,551
BAFIRE Capital surplus 35,198 35,198
FIZERIRE Retained earnings 179,542 176,643
Btk Treasury stock,at cost A41,213 46,209
STl - #REERESE Valuation,translation adjustments and others 2,777 1,305
PEEEEAET Total net assets 321,855 309,878
& &t Total 1,320,236 1,316,794
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1,221,363 1,231,157 1,220,055 1,209,393 1,223,734 1,090,673 1,101,631 1,125,400
777,474 758,170 736,027 717,437 714,264 733,184 709,604 705,689
4,270 3,953 3,521 3,363 2,905 2,561 2,366 2,090
378 323 316 385 269 205 237 219
19,333 22,974 30,710 43,649 80,383 55,079 105,297 136,225
138,402 140,802 139,559 141,491 134,889 119,951 113,363 105,543
281,504 304,933 309,919 303,066 291,022 179,690 170,762 175,632
43,620 51,287 54,979 61,677 52,575 63,666 56,626 583,717
73,773 76,221 88,865 92,700 91,736 86,911 83,501 86,735
121,928 116,146 110,456 104,477 97,213 - - -
25,239 43,502 34,027 31,062 31,041 22,880 22,297 23,475
16,942 17,775 21,590 13,148 18,455 6,232 8,336 11,703
91,742 87,573 114,400 129,277 124,926 149,268 158,339 147,502
6,764 13,407 10,399 29,462 36,027 38,744 51,449 32,505
31,287 34,490 44,081 53,073 55,497 65,104 67,239 69,829
27,822 27,274 31,357 27,522 17,967 20,974 21,758 26,725
7,948 7,138 9,867 11,947 11,213 8,647 6,714 10,174
6,728 2,605 9,823 5,518 3,413 9,186 7,205 -
11,191 2,656 8,870 1,753 806 6,610 3,971 8,267
1,313,106 1,318,731 1,334,456 1,338,671 1,348,660 1,239,942 1,259,971 1,272,903

& - HiEEDS Liabilities and net assets

2011 2012 2013 2014 2015 2016 2017 2018

777,220 863,934 872,137 886,335 876,480 688,869 715,386 766,747
279,954 329,958 309,963 339,968 339,972 289,978 289,981 314,985
233,523 276,186 320,314 298,982 285,620 256,816 278,855 287,330
11,784 12,049 12,860 13,737 13,368 15,349 15,506 15,130
136,374 131,217 123,452 117,933 116,178 - - -
100,843 103,879 96,296 98,465 100,892 102,491 103,912 124,323
14,740 10,643 9,250 17,248 20,447 24,233 27,130 24,977
251,030 212,720 190,892 171,199 192,202 267,270 256,834 214,681
68,429 65,063 76,597 50,807 72,087 141,487 112,937 99,870
18,000 18,000 18,000 18,000 18,000 18,000 - -
70,000 44,000 9,000 - - - - -
26,796 18,798 24,091 25,551 16,151 19,551 24,788 23,861
67,804 66,858 63,203 76,840 85,963 88,231 119,109 90,949
1,817 4,231 2,921 4,560 7,625 7,860 7,828 7,811
1,030,068 1,080,886 1,065,950 1,062,094 1,076,308 964,000 980,049 989,241
281,650 229,201 257,189 256,804 258,771 262,840 269,957 275,121
145,551 145,551 145,551 145,551 145,551 145,551 145,551 145,551
35,198 35,198 35,198 35,198 35,198 35,198 35,198 35,198
139,088 86,648 114,653 114,280 116,268 120,343 127,473 132,649
A\38,188 A38,197 A38,214 38,225 A\38,246 A38,253 38,266 38,278
1,387 8,643 11,316 19,771 13,580 13,101 9,964 8,540
283,037 237,844 268,505 276,576 272,352 275,942 279,922 283,661

1,313,106 1,318,731 1,334,456 1,338,671 1,348,660 1,239,942 1,259,971 1,272,903
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-
BAM (millions of yen) £FE Fiscal Year
BN Operating revenues 492,700 530,745
EH &R Operating expenses 456,954 477,490
AHFE personnel expenses 65,465 57,075
REIE Fuel 65,010 75,466
EBEAENHR Purchased power 61,951 65,443
SRMTfEEIE Depreciation 66,583 74,432
{E#&E Maintenance 64,084 65,863
NFHINEE Taxes other than income taxes 30,553 30,053
{ERFERPIBUIEEE Reprocessing costs of irradiated nuclear fuel 12,280 12,435
ERERABIREEIHEE  Contributions costs for reprocessing of irradiated nuclear fuel - -
EFHREMRAMAE Decommissioning costs of nuclear power units 4,058 3,844
SEMSTEREREYIANSE Disposal cost of high-level radioactive waste 4,139 3,626
ZOMOEREER (MHEEHEEMAE) Other 82,827 89,249
%58 Operating income (loss) 35,745 53,255
EEHUNE Non-operating revenues 5,131 5,164
EE5EM Non-operating expenses 10,704 15,606
Z3LFIE Interest expense 10,157 9,880
BifisE5sTfi#8 Losses on devaluations of investments securities 38 1,925
FRHEBEHEIALR Loss on business of subsidiaries B 2,999
ZOAMDESEIER Other 508 801
#F51EE Ordinary income (loss) * 30,173 42,813
Bk BESI X (FEEE L Provision for (reversal of) reserve for fluctuations in water level - -
¥575IFJZS Extraordinary income _ _
Y5Rl385K Extraordinary loss - 8,811
MEEAREFHEAMIEZ Income (loss) before income taxes 30,173 34,001
EATL, EEBRUEER Income taxes-current 12,101 17,818
EABIEFIEEER Income taxes-deferred A1,185 N4,622
LHAPEEZE Netincome (loss) 19,257 20,805

*Ordinary income (loss) :Income before provision for (reversal of) reserve for fluctuations in water level, extraordinary loss,
income taxes ,and minority interests (losses) in net income
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541,273 502,293 566,542 594,543 588,020 613,198 654,368 654,076
543,485 560,825 570,550 572,855 573,320 601,138 634,871 639,674
61,611 56,913 49,009 49,347 50,816 70,570 53,700 51,902
129,254 157,407 168,728 141,535 93,266 69,443 84,258 79,746
86,696 99,476 110,183 125,269 150,737 155,355 179,172 198,976
65,264 60,322 56,945 55,788 55,298 59,333 57,465 54,662
64,093 54,677 49,929 50,576 55,775 58,901 65,232 58,005
28,923 27,477 28,013 28,282 27,526 28,264 28,337 28,356
8,462 6,072 5,830 5,462 4,879 - - -

- - - - - 8,756 9,602 7,420

1,730 1,333 797 1,753 1,948 1,916 1,927 4,129
2,765 1,459 1,710 - - 1,247 1,322 1,114
94,683 95,686 99,402 114,838 133,070 147,348 153,853 155,359
N2,212 58,532 \4,007 21,687 14,699 12,060 19,497 14,401
4,825 5,263 6,119 7,953 8,601 7,318 8,358 9,250
11,171 10,228 10,229 10,236 9,958 8,945 8,252 7,943
9,613 9,482 9,903 9,946 9,056 8,529 7,610 6,995
109 9 2 18 - 0 1 170
1,447 737 323 271 902 415 640 777
/8,557 63,497 N\8,117 19,404 13,342 10,432 19,602 15,708
1,817 2,414 A1,310 1,638 3,065 234 A32 A16

- - 34,203 - - - - -
A10,375 65,912 27,396 17,765 10,277 10,197 19,634 15,725
NA3,142 AN2,271 A1,724 A162 A693 606 1,447 A\2,259
4,400 A17,430 1,115 8,587 4,831 2,576 3,792 6,581
A11,633 46,210 28,005 9,340 6,139 8,227 14,395 11,402

SHIKOKU ELECTRIC POWER CO,INC.




B DI—T%E—E Affiliated Companies 28

B (millions of yen)

= ft 44 BEXE BRIEDPIEEIS
Name of Company Capital Ownership Ratio

E K EE Electric Utility

TEFEHRR) TOSA POWER Inc. 2,755 35.0%
=D >R - JVD—E) MISAKI WIND POWER CO., Ltd. 30 41.0%
WARIERED-> RI7—/, Okawara Windfarm Corporation 10 35.0%&?}.0%)
EEE (X)) BAOFEB Ei Wind Power Company, Incorporated 10 100.0%(100.0%)
|E¥RE(SEEEE IT/Communication
* S TNet STNet,Incorporated 10,000 100.0%
*x T —TJILAT+« 7IHE Cable Media Shikoku Company, Incorporated 2] 2.000 70.0%(19.5%)
*  S—JJ)LFLEEEH Cable Television Tokushima,lncorporate&2] 499 75.6%(0.1%)
BE% - I>>” 7> /ZJE#  Construction / Engineering
MEIT>>_"77J>72J# Yonden Engineering Company, Incorporated 360 100.0%
*  WEERSNI> YL >~ Yonden Consultants Company, Incorporated 50 100.0%
* #RNEET  YONDENKO CORPORATION 3,451 32.2%
TILF—HE Energy
*  WMETIFZ—H—EXE Yonden Energy Service Company, Limited 50 100.0%
*  IRHILNGH) Sakaide LNG Company, Incorporated 450 70.0%
*  SEP International Netherlands B.V. 02 (Mﬁfg 100%
SEP International America Corporation 1 (Us(ii 100%
SEP International Hamriyah B.V. 0.02 (Mﬁfg 100.0%(100.0%)
WBNFIEEEY —E X  Tachibana Thermal Power Port Service Company, Limited 50 50.0%(50.0%)
YN Energy Pty Ltd 12 (,\ﬁﬁ;j:; 50.0%
S4 Chile SpA 37(Mimﬁ’zz§ 32.6%
FEELNGH Niihama LNG CO., Ltd. 2,142 30.0%
TDfth  Others
*  UEEHAITHM® SHIKOKU INSTRUMENTATION CO., LTD. 480 100.0%
MZ5w2®% SHIHEN TECHNICAL CORPORATION 318 15.7%
FO ) - OB Techno-Success Company, Incorporated 50 41.0%(23.0%)
PSS IAT  Abe Iron Works Ltd. 20 100.0%(100.0%)
*  [MEEZRIAM Yonden Business Company, Incorporated 300 100.0%
MEMZE®H SHIKOKU AIR SERVICE CO., LTD. 60 50.0%
FAHY—EX# Ikata Service Company, Incorporated 20 90.0%(40.0%)
HEATARAT 77T —27Z  Yonden Media Works Company, Incorporated 20 85.0%
BWEATASA I Yonden Life Care Company, Incorporated 40 100.0%(100.0%)
H<DFEAM  Agribbon Corporation 50 70.0%
WEATATSR Yonden Plus Corporation 15 100%(33.3%)
WFZRERY —EX  Utazu Kyushoku Service Co., Ltd. 20 30.0%(10.0%)
WEEM=EPFIY—EX  Tokushimaichiko PFI service Co.,Ltd. 50 15.0%(15.0%)
EALFRZEFPFIY —E X Matsuyamagakkokucho PFI service Co.,Ltd. 30 19.0%(11.0%)
B FRZEFPFIY —E X Saijougakkokucho PFI service Co.,Ltd. 10 37.0%(37.0%)
*  RIUERRESTFFEAT  Shikoku Research Institute Incorporated 100 100.0%
* EFERENREMERUF T, (NELISRDEEAS) Covered by consolidated financial statements (YONDENKO CORPORATION is accounted for by equity method.)
DX0) s e £ DR AT DR U, hoss campanies socams the Consolgaied eubakbary n 2018 fiscalyer.
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Year of foundation

2003
2004

2006
2006

1984
1995
1987

1970
1982
1963

1971
2004

2011

2018

2018
1998
2016

2016
2018

1951
1946
1990
1979
1961
1956
1995
2001
2002
2018
2019
2006
2007
2016
2018
1987

SHIKOKU ELECTRIC POWER CO,INC.

\Y
g

EF R EE R

Principal Business

BHDOEMELS  Electricity supply business

EJFEE  Wind power generation business
[ESIFEE  wind power generation business

EJFEE  Wind power generation business

ERUBEY—EX. [BRSAT AT —EX  Telecommunication services and information system services
BET L EBX. ERIBET—EX Cable TV broadcasting and telecommunication services

BET L ERX. ERIBET—EX Cable TV broadcasting and telecommunication services

%jj &iﬁ%ﬁﬁl;@gﬂﬁ * %&LET . ﬁEI Study, designing, engineering and maintenance of electricity related facilities
TARBETEDEET - L Planning and designing of civil engineering and construction
EHBEER®DIE Engineering works for power supply facilities

%/RTL;EIZK%E * Eéﬁ.ﬁ%ﬁ@ﬁ&% I U \/0 Sales and engineering of electric water heaters and air-conditioning systems
LNGEM@E%&“ * E"%"\ LNGOD,E\?EE * ?Att'l U The construction and operation of LNG fuel bases; the storage and delivery of LNG
BNBEADHEES LUFE  Investment and financing for overseas project

IBNEBEADHEES LURIE  Investment and financing for overseas project

IBNBEADHEES LURIE  Investment and financing for overseas project
EFTAARKICEET SBZH—EX  Harbor unloading of coals imported from overseas to use at Power Station

ARFHES LIRS, Ak hL—F« >4 Procurement, sales and trading of coals

IBNBEADHEES LURIE  Investment and financing for overseas project
LNGEHB@L \ E. \ LNGG)ETE ﬂxtlj L/ The construction and operation of LNG fuel bases; the storage and delivery of LNG

BEETHAIZS - (BIRIERBEDORIEIRTE  Manufacture and sales of automatic gauging control, information transmission system
ZEREESMEIRDEISARSE  Manufacture and sales of transformer and other electric equipment

IXACEHEARDEISERSE  Manufacture and sales of transmission and distribution equipment

EERMARODIRET - B4 - BR5E  Design, manufacture and sales of industrial machinery

7F§7]E¥\ LhEE. U— EZ$¥ Real estate , planning and production of advertisements, and office related services

finZegE. HRITAAEREIEEE  General aviation using aircraft and helicopter, and tourist agency

ﬂﬂiﬁmaﬁﬁ%\ '1';&73_ FERT @%IE'U'— l:Z Local community development and management services of Ikata Power Station

ESFAFIESE AT« PRHEETS  Video production and other related services

SirE BT EMERDIEE  Operation of charged nursing facilities for the aged

BEEYIDARE - fIL - BR5%  Production, processing, sale of farm products

H—ERXEE  office related services

FRIGEMRORE R, #IFEE Development and maintenance of school catering facility

FRIEERDEE R, HEIFEIE  Development and maintenance of school facilities

FRRZEFRmDE E, HIFEIE Development and maintenance of school air-conditioning facilities

FRRZEFRmDE E, HIFEIE Development and maintenance of school air-conditioning facilities

%ﬁ%ﬁﬁ ( F?g ?5?§1T]@ﬁﬁj‘uﬁ'ﬁ% Research and development on technologies related to electric utility business and other




